ITAII «ArponpoacepsBic»

KoncomniioBana ¢ginaHcoBa 3BITHICTh
CTAHOM Ha Ta 3a PIK, 10 3aKIHYUBCS
31 rpyans 2021 p.

L[5 koHconioosana pinancosa 3eimuicms ckiadaemocs 3 67 cmopinok
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Y4yacHukam MNAIl “Arponpoacepsic”

3BiT Woa0 ayaMTy KoHconiaoBaHoi ¢piHaHCOBOI 3BITHOCTI

IyMKa i3 3acTepeXxeHHAM

Mwn npoBenn ayaut KoHconigoBaHoi diHaHcoBoi 3BiTHocTi [MAll “Arponpoacepsic”
(«KomnamHis») Ta ii govipHix nianpuemcTs («pyna»), Wo cknagaeTbes i3 KOHCOMNiA0BaHOro
3BiTY Npo cpiHaHcoBun ctaH Ha 31 rpyaHs 2021 p., KOHCOMIQOBAHOMO 3BiTY MPO CYKYMHWMA
poxig (npmbyTtok abo 36uTOK), KOHCONIQOBAHOrO 3BiTY MPO 3MiHM Yy BNacHOMy Kanitani Ta
KOHCOIMiJ0OBaAHOrO 3BiTy NPO PyX FPOLLUOBKX KOLUTIB 3a pik, L0 3aKiHYMBCS 3a3Ha4YeHOo 4aTolo,
i NPUMITOK, BKMOYAKYM CTUCAUA BUKNAL 3Hayywmx oOnikoBMX MOMITUK Ta iHWY
NosiCHIOBanbHy iHpopMaLito.

Ha Hawy oymKy, 3a BUHSITKOM BMAMBY NUTaHHS, onncaHoro B po3gini « OcHosa 051 OyMKuU i3
3acmepexXeHHsIM» Haloro 3BiTy, KOHcoMigoBaHa (piHaHCOBa 3BITHICTb, WO A04A€ThbCH,
BigoOpakae AOCTOBIPHO, B YCiX CYTTEBMX acneKkTax KOHCOMiAoBaHUIN goiHaHCOBMIA CTaH [pynun
Ha 31 rpygHa 2021 p. Ta ii KOHCOMNiAoBaHI diHaHCOBI pe3ynbTaTh i KOHCONMIAOBaHI rPOLUOBI
MOTOKM 3a piK, O 3aKiHYMBCS 3a3HA4YEeHOK AaToto, BiANOBIAHO 40 MiXkHapogHUX cTaHaapTiB
iHaHcoBOI 3BiTHOCTI («MC®3») Ta BUMOr 3akoHy Ykpainu «[1po 6yxzanmepcbkuli obriik ma
¢piHaHcosy 38imHicmb 8 YKpaiHi» w080 cknagaHHs diHaHCOBOI 3BITHOCTI.

OcHoBa ans AYMKHN i3 3acTepeXeHHAM

BignosigHo 4o 06nikoBOT NoniTUkM "pynu OCHOBHI 3acobu 0BMiKOBYIOTLCS 3@ NEPEOLLIHEHOD
BapticTio. CtaHoM Ha 31 rpyaHs 2021 poky iCHyKOTb iHOMKaTopu TOro, Wwo GanaHcoBa
BapTiCTb OCHOBHMX 3acobiB B cymi 1,620,722 Ttucsdy rpmeeHb (31 rpyaHs 2020 poky:
1,788,811 Tuca4va rpvBeHb) MOXe CYTTEBO BIOPI3HATUCH Big X cnpaBensiMBoOi BapTOCTI.
Bianosigho go MCBO 16 «OcHosHi 3acobu» nepeoliHka OCHOBHUX 3acobiB Mae
3[iACHIOBATUCS 3 JOCTaTHBOK PerynsipHicTio, WwWob rapaHTyBaTH, Wo 6anaHcoBa BapTiCTb
CYTTEBO He Biapi3HseTbCA Bif Tiei, sika Oyna 6 BM3Ha4YeHa 3a crnpaBensIMBOK BapTICTIO Ha
KiHeLb 3BiTHOro nepiogy. Taka nepeouiHka He npoBogunacb. [Anst Hac Oyno MpakTU4HO
HEMOXINNBO BU3HAYUTU CTYMiHb BWKPUBMEHHS KOHCOMIAOBAHOI (PiHAHCOBOI 3BITHOCTI
BHACIMIAOK LIbOro NUTaHHS, BKIOYa4M HEOOXiOHI KOpUryBaHHS OCHOBHMX 3acO0iB, JOOLHKN
Ta BigcTpoyeHux nogatkis ctaHoMm Ha 31 rpyaHs 2021 poky Ta 31 rpygHa 2020 poky, a Takox
BiANOBIOHI CTaTTi KOHCONIQOBAHOIO 3BiTY NPO (hiHAHCOBI pe3ynbTaTh i YUCTUIA NPUOYTOK 3a
poKM, WO 3akiHumnuca Ha ui gatm. Hawa gymka Big 19 TpaBHa 2021 poky wono

HesanexHuit ayautop: TlNpusaTHe akuioHepHe TosapuctBo «KIMMIT Ayaut»
KOMMNaHisi, sika 3apeecTpoBaHa 3rigHO i3 3akOHOAABCTBOM YKpaiHu, uneH
rnobanbHoi opraHisauii HesanexHux cipm KPMG, wo Bxogste o KPMG
Kop €[PTOY Ne 30356854 International Limited, npueaTHOi aHrniiicbkoi komnaHii 3 BignosiganbHicTo,
0BMEXEHOI0 rapaHTIsIMU CBOIX YHaCHUKIB.

MpusaTHe Arponpomucnose [MignpuemcTso “Arponpoacepsic”

Kop €0PMOY Ne 31032100.

Homep peectpalii y PeecTpi ayauTtopis Ta cy6'ekTiB ayaMTOPCLKOI AiANbHOCTI:
Ne 2397.

Apnpeca: Byn. MockoBcbka, 32/2, Kuis, 01010, YkpaiHa
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KOHCOMigoBaHOI (hiHAHCOBOI 3BITHOCTI 3a nonepeaHin pik 6yna moandikoBaHa LWoO40 LbOro
NUTaHHSA BiANOBIOHUM YNHOM.

Mwu nposenu aygut BignosigHo 00 MixHapogHux cTtangaptie ayauty («MCA»). Hawy
BiAMOBIAANbHICTbL 3rigHO 3 UMMM CTaHAApTaMu BUKIAAEHO B po3fini «BidnosidanbHicmb
ayoumopie 3a aydum ¢biHaHCco80i 38imHOCMI» Haworo 3BiTy. Mu € HesanexHummn no
BigHOLWEHH0 Ao Mpynu 3rigHo 3 MidkHapoaHUM KogeKcoM eTukn npodpecinHmnx byxranTtepis
(BKNHOYAOUM MidKHAPOAHI CTaHAapTK He3anexHocTi) Pagu 3 MixkHapogHux cTaHgapTiB eTUKK
ana oyxrantepis («Kogekc PMCEB») Ta €Tu4HMMM BMMOramu, 3aCTOCOBHUMU B YKpaiHi 4o
HaLLOro ayamTy KOHCONIgOBaHOI hiHAHCOBOI 3BITHOCTI, @ TAKOXX BUKOHANW iHLIiI 06OB’A3KM 3
eTukn BignosigHo go uux sumor Ta Kogekcy PMCEB. Mu BBaxaemo L0 oTpumaHi Hamu
ayaMTOpPChKi AoKa3n € AOCTaTHIMMY i NPUAHATHUMMW 1151 BUKOPUCTAHHS X IK OCHOBW s HALLOT
OYMKM i3 3aCTepeXEHHSIM.

IHwa iHdopmauis

YnpasniHCbKUI nepcoHan Hece BignNoBiganbHiCTb 3a iHWY iHpopMmauito. IHwa iHdopmauis
cknapaeTbes 3i 3BiTy NPO ynpasmiHHS, ane He € KOHCOMAOBaHOK (iHAHCOBOHO 3BITHICTIO Ta
HalWM 3BITOM ayguTopIB LWOAO Hel.

Hawa pgymka wWogo KoHconigoBaHoi (hiHAHCOBOI 3BITHOCTI He MOLWIMPKOETLCA Ha iHLWY
iHpopmaLito Ta MM He pOBMMO BUCHOBOK 3 Byab-AKUM piBHEM BMEBHEHOCTI LLOAO L€ iHLWOI
iHdbopmawulii.

Y 3B’513Ky 3 HaLWUM ayanTOM KOHCONiAOBaHOI (hiHAHCOBOT 3BITHOCTI HALLO BiMNOBiAANbHICTIO
€ O3HanoMWUTUCH 3 iHWOK iHopMaLieto, Ta Npu LbOMY PO3IMSAHYTU, YU iCHYE CyTTeBa
HeBIANOBIAHICTb MiX iHLIOKW iHOpMaLieto i KOHCONiAOBaHOK (DiHAHCOBOK 3BITHICTIO abo
HaWVMK 3HAHHAMW, OTPUMAHMMU Nig Yac ayguTty, abo un us iHWwa iHopmauia Burnagae
Takoto, WO MICTUTb CYTTEBE BUKPUBIIEHHS.

AKWo Ha OCHOBI NpoBedeHOi HamMyu pPoboTU MW OOXOOAMMO BUCHOBKY, L0 iCHYE CyTTEBE
BUKPUBMEHHS L€l iHLWOT iHdopMmaLii, M1 3060B’3aHi NoBiAOMUTY NPO Lel dakT. Ak onucaHo
B po3agini «OcHoea 0rnisi OyMKU i3 3acmepexeHHsiM» BWLLe, KOHcorigoBaHa diHaHcoBa
3BiTHICTb pynn MIiCTUTL CYTTEBI BMKPMBMNEHHSA. Mu npurwnu [0 BUCHOBKY, WO iHWA
iHbopmauiss 3 TUX >Xe MPUYMH MICTUTb CYTTEBI BWKPUBIEHHS CTOCOBHO MOKA3HMKIB
KOHCOrMiAoBaHOI hiHaHCOBOI 3BITHOCTI abo0 iHLWKX enemMeHTiB y 3BiTi NPO ynpaBniHHS, Ha SAKi
BMMMBAa€E NUTaHHSA, 3a3HadveHe B po3aini « OcHosa 0519 OyMKU i3 3aCmepexXeHHsIM» HaLloro
3BITY.

CyTTeBa HEBM3HAYEHICTb, WO CTOCYETLCA 6e3nepepBHOCTI AiANbLHOCTI

Mwu 3BepTaemo yBary Ha npumiTky 1(6) 4o kKOHCOMiAoBaHOI iHAHCOBOI 3BITHOCTI, LLIO ONUCye
BMMMB BIiNCbKOBUX fi, po3noyaTtnx Pocincbkoo Penepauieto Ha TepuTopii YkpaiHu 24
notoro 2022 poky. Ak 3a3Havaetbca y npumityi 1(6), ui ymoBM, nopsg 3 iHWMMK
obctaBMHamu, BuknageHyMmu y npumitui  1(6), BKasyloTb Ha HasABHICTb CYTTEBOI
HEeBU3HAYEHOCTI, ika MOXe BUKMMKATK 3HAYHI CyMHiBM Y cnpoMoxHocTi 'pynn 6e3nepepBHO
NPOAOBXYBaTW CBO AisnbHICTb. Hawa aymka He 6yna moaudikoBaHa LWoao Liei o6cTaBuHMN.
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Kno4yoBi nuTaHHA ayguTy, WO BKNKYaKTb HaWOinNbll 3Havylli PpU3MKU CYTTEBUX

BUKPUBIEHb, Y TOMY 4MCHNi OLiIHEHMA pPU3MK CYTTEBUX BUKPUBIIEHb YHAacIigok
waxpanucrea

KntoyoBi nuTaHHA ayauTy — Le NUTaHHS, SKi, Ha Halle npodecinHe cymkeHHs, 6ynu HanbinbLu
3HaYyLWMMN Nif Yac Haworo ayamty KOHCOMigoBaHOI (PiHAHCOBOI 3BITHOCTI 3a MOTOYHUN
nepiod. Lli nuTaHHA po3rnaganncb y KOHTEKCTi HaWoro ayamty KOHCoMigoBaHoI iHaHCOBOI
3BITHOCTI B UiNOMY Ta BpaxoByBanucb npu popMyBaHHi AyMKU WOAO Hel, NpU LUbOMY MU He
BMCINOBIOEMO OKPEMOI OYMKM OO0 UMX NMTaHb. [logaTkoBo 40 NUTaHb, ONMCaHNX Y po3dinax
«OcHosa 0nsi OyMKu i3 3acmepexxeHHAaM» Ta « Cymmeea He8u3HaqyeHiCmb, W0 CMocyembCs
be3nepepsHocmi JigrIbHOCMI», MW BUSHAYUIN OMUCAHE HUXKYE NMUTAHHS SIK KIKOYOBE NUTaHHSA
ayauTy, Wo mae 6yTy BKITIOYEHE A0 HALIOro 3BiTY.

BusHaHHA goxopay Big peanisauii npoaykuii (ToBapiB, po6iT, nocnyr)

Ooxig Big peanisauii npogykuii (ToBapis, pobiT, nocnyr) 3a pik, Wo 3akiH4mneca 31 rpyaHs 2021
p.: 2,617,435 Tucay rpuseHb; Ha 31 rpyaHa 2021 p.: ToproBa aebiTopcbka 3aboproBaHicTh:
94,967 TUCAYi rPUBEHBD.

Mw nocunaemocsi Ha koHconigoBaHy diHaHCcoBY 3BiTHICTb: lNMpumiTka 6 «YucTuin goxig Big
peanisauii npoaykuii (ToBapis, pobiT, nocnyr)», MpumiTka 18 «[lebiTopcbka 3aboproBaHiCTb
3a npoaykuito, ToBapu, poboTu, NOCnyrn».

K ue NUTaHHA BUpillyBanoch nig vyac

KniouoBe nuTaHHs ayauTy ayauty

Uuctun poxig Big peanisauii npoaykuiil Hawi ayaMTopceki npouegypy WOAO BU3HAHHA
(ToBapiB, pob6iT, nocnyr) € KMNYOBUM YWCTOrO [Joxody Big —peanisauii  npogykuii
MOKa3HUKOM, SIKUA BUKOPWUCTOBYETbCA Ans| (TOBapiB, pobiT, NOCnyr) BKMOYanNu HacTymnHe:

ouiHkm gianeHocti  pynu. Kpim  Toro,
GaHkiBCbki  MO3uku  pynn  BKNoYaloTh
Pi3HOMaHITHI  (piHAHCOBI  OOMexyBarbHi
YMOBW, AKNX pyna NOBWHHA
AoTpumysaTuUcH. ICHYe HeBifg eMHUIN PU3NK
TOro, WO Ans AOTPUMAHHS LnX GaHKIBCbKNX|
obmexyBanbHMx ymoB Yy [pynu Moxe

— OuiHka CTpYyKTypM Ta 3acTOCYBaHHS
BMOpaHMX  3axO4iB  BHYTPILIHBOMO
KOHTPOMIO LIOAO BU3HAHHSA 4YWUCTOrO
goxogy Big peanisauii  npogykuii
(ToBapis, pobiT, nocnyr), o
BKITHOYAIOTb MEPEBIPKY Ta MOroXKEHHS

; N [10roBopiB KyniBni-npogaxy,
BUMHVMKHYTU MOTUBALisi BW3HATU YUCTUNA . )
. . , aBTOPU3aLlilo BignpaBrieHHs ToBapiB Ta
[Aoxig paHille BMKOHaHHSA 3000B’A3aHHSA 33 : :
3BipKy B3aEMOPO3PaxXyHKiB 3
[OrOBOPOM. )
KnieHTamm.
3 ypaxyBaHHSIM BULLE3a3HaAYEHNX|

— TlopiBHSIHHA Ha BWOIPKOBIA  OCHOBI
OKpeMMx onepauin 3  peanisadii
npoaykuii, Wwo 6ynu BM3HaHI 6nM3bKo
0O KiHUS poKy, 3 BignoBigHUMK
NepBUHHUMMN OOKYMeHTamum,
BKIMIOYAK4YM TPAHCMNOPTHI HaknagHi. Y
pamkax npouegypy Mu aHanisysanw,
cepen iHWOro, BW3Ha4deHHs [pynoto
TEPMIHIB nepeaayi KOHTPOIo;

¢dakTopiB, MW BBaxanu, WO BU3HAHHS
YMCTOro goxody Big peanisauii npogykuii
NnoB’si3aHe i3 3HAYHUM PU3NKOM CYTTEBOrQ
BUKPUBIMEHHS Y KOHCOMiQOBaHiN piHaHCOBIN
3BIiTHOCTI. BHacnigok UbOro, uUe nUTaHHS
BMMarano Hawoi niaBuLEHOi  yBaru
npotarom ayauty Ta 6yno Bu3HaveHe $K
KrnoYoBe NUTaHHA aygauTy.

— [MepeBipka 3HAYHUX KPEAWUTHUX HOT,
BMAAHMX Micns 3BiTHOI AaTu 3 METOo
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aHanisy ix BiQHOWEHHA [0 3BITHOrO
nepioay;
— OuiHka TOro, 4YM € pPO3KPUTTH

iHpopmaLlii Wwoao BU3HAHHA [OXO4y
HaneXHUM.

BignoBiganbHicTb ynpaBniHCLKOro nepcoHany Ta TUX, KOro HagineHo HauBULWUMKU

NOBHOBAXXe€HHSIMU, 32 KOHconiaoBaHy iHaHCOBY 3BiTHICTb

YnpaBniHCbkUI MepcoHan Hece BI4MNOBIgANbHICTb 3a CKNadaHHA | AOCTOBIpHE MOA4AHHSA
KoHconigoBaHoi (hiHaHCOBOI 3BITHOCTI BignosigHo o MC®3 ta Bumor 3akoHy Ykpaium «[lpo
byxzanmepcbKuli 0brsik ma ¢biHaHCO8y 38imHicmb 8 YKpaiHi» WO[0 CKagaHHA
KOHCOMigoBaHOI (hiHAHCOBOI 3BITHOCTI Ta 3a TaKy CUCTEMY BHYTPILUHbOrO KOHTPOJO, SKY
ynpaBniHCbKNA MepcoHan Bu3Hadae MoTpibHo Ansa Toro, wob 3abesneunmTn cknagaHHs
KoHcoMigoBaHOoiI piHAaHCOBOI 3BITHOCTI, WO HE MICTUTb CYTTEBMX BWKPUBMEHb BHACNIAOK
WwaxparncTea abo noMumnku.

Mpn cknagaHHi KOHCOMIQOBAHOI (hiHAHCOBOI 3BITHOCTI YMPaBMiHCbKMMA NepcoHan Hece
BiONOBiAANbHICTE 3@ OUiHKY 34aTHOCTi [pynyM npogoBXyBaTW CBOK  AisNbHICTb  Ha
6e3nepepBHii OCHOBI, PO3KpMBaKO4W, [e Le 3aCTOCOBHO, MNWUTAHHS, LWO CTOCYHTbCS
6e3nepepBHOCTI  AiANbHOCTI, Ta BWKOPUCTOBYIOYM NpPUNYLLEHHS npo 6esnepepBHiCTb
LiANbHOCTI SIK OCHOBM ANsA OyxranTepcbkoro o6miky, KpiM BUNaAKiB, SKLWIO yNpaBriHCbKUNA
nepcoHan abo nnaHye nikeigysatu [pyny 4 NPUNUHUTK OisSNbHICTb, ab0 He Mae iHWKnX
peanbHWX anbTepHaTMB LibOMY.

Ti, KOro HagiNneHo HarMBULLMMK MOBHOBAXXEHHSIMW, HECYTb BigNOBi4ANbHICTL 3a Harnag 3a
npouecom hiHaHCOBOro 3BiTyBaHHs [pynu.

BignoBiganbHicTb ayauTopiB 3a ayAUT KOHCOmiAoBaHOoI ¢hiHaHCOBOI 3BIiTHOCTI

Hawumu uinsamm € oTpumaHHsa o6rpyHTOBaHOI BNEBHEHOCTI, WO KOHCOrMiAoBaHa (hiHaHcoBa
3BiTHICTb Y LINTIOMY HE MICTUTb CYyTTEBOIO BUKPUBIIEHHS BHACMIOOK LWaxpancTBa abo NoMumku,
Ta BUMYCK 3BiTy ayaWTOpIB, WO MICTUTb Hawy AyMKy. O6rpyHTOBaHa BMEBHEHICTb € BUCOKUM
piBHEM BMEBHEHOCTI, MPOTe He rapaHTye, Wo ayauT, nposedeHui BignosigHo go MCA, 3aBxau
BUSIBUTb CYTTEBE BUKPUBIIEHHS, KON BOHO iCHY€E. BUKPMBNEHHS MOXYTb OyTW pesynbTaTtom
LiaxpaincTea abo NOMUIIKM; BOHU BBaXaloTbCsS CYTTEBMMMU, AKLLIO OKPEMO abo B CYKYMHOCTI, SK
00Or'pyHTOBaHO OYiKYETBCS, BOHM MOXYTb BNIMBATU HA €KOHOMIYHI PilLeHHS KOPUCTYBauiB, Lo
NpUMMaloTbCA Ha OCHOBI L€l KOHCOMiAOBaHOI (PiHAHCOBOI 3BITHOCTI.

BukoHytoun ayaut BignosigHo 4o sBumor MCA, My BUKOPUCTOBYEMO NPOoeCinHe CyaKeHHs Ta
NPOECiNHNIM CKeNnTULM3M NPOTArOM YCbOro 3aBaaHHs 3 ayauTy. Kpim Toro, mu:

— igeHTUiKyeMo Ta OLHIEMO PU3NKM CYTTEBOIO BUKPUBIIEHHSA KOHCOMIJOBaHOT (iHAHCOBOI
3BiTHOCTiI BHacCMigoK WaxpancTea Y NOMUIIKM, PO3pOBNsSEMO N BUKOHYEMO ayaUTOPCHKi
npoueaypv y BiONOBiAb Ha Ui PU3MKWU, a TakoX OTPUMYEMO ayAMTOPCLKI OOKasn, Lo €
JocTaTHIMU Ta NPUNHATHUMUW 4115 BUKOPUCTaHHS iX SIK OCHOBW ANsi Hawoil AyMKu. Puank
HEBUSIBNIEHHSA CYTTEBOrO BMKPUBIIEHHA BHACNIOOK LAXpanWcTBa € BULIMM, HiX AnS
BMKPUBIIEHHS BHACMIQOK MOMMWIIKW, OCKIMbKW LLAXPancTBO MOXe BKMYaTW 3MOBY,
nigpobky, HaBMMUCHI MPOMYCKM, HenpaBuIlbHi TBEPAXXEHHS abo HexTyBaHHSA 3axogammu
BHYTPILLUHBOIO KOHTPOSIO;
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— OTPMMYEMO PO3YMiHHSA 3aXOAiB BHYTPILLIHBOrO KOHTPOSO, O CTOCYTbCA ayauTy, ans
po3pobKkn ayouTopcbkux npoueayp, ski © Bignoeiganu obcTaBMHam, a He Ans
BMUCNOBMEHHSA OYMKU LWOAO0 €PEKTUBHOCTI CUCTEMM BHYTPILLHLOrO KOHTposto Mpynu;

— OUiHIDEMO MPUNHATHICTb 3aCTOCOBaHUX OBMIKOBMX NOAITUK Ta 06r'pyHTOBaHICTb 0BNIKOBUX
OLiHOK i BiANOBIAHUX PO3KPUTTIB iH(bopMaLii, 3pobneHnx ynpaBniHCLKUM NePCOHAarnom;

— [0XOOUMO BWCHOBKY LLOAO MPUNHATHOCTI BUKOPWUCTaHHS ynpaBniHCbKMM MepcoHanom
npunyLLeHHst Npo 6e3nepepBHICTb QiANbHOCTI SK OCHOBU Ans Byxrantepcbkoro obniky Ta
Ha OCHOBI OTpPUMaHWX ayguMTOPCbKUX A0Ka3iB pobUMO BUCHOBOK, YW iCHYE CYyTTEBA
HeBM3HAYeHICTb Woao nodin abo yMoB, WO MOXe MOCTaBMTU Mig 3HAYHWIA CYMHIB
3gaTHicTe pynn npogoBXyBaTu CBOK AisNbHICTL Ha ©e3nepepBHi OCHOBI. AKWO MU
[0XOOUMO BWCHOBKY LWOAO ICHYBaHHS TaKOi CYTTEBOI HEBWU3HAYEHOCTi, MU MOBMWHHI
NpVBEPHYTW yBary B HallOMy 3BiTi aygMTopiB 4O BigNOBIAHUX PO3KPUTTIB iHdhopmaLii y
KOHcoNigoBaHin  diHaHCOBI 3BITHOCTI abo, AKWO Taki po3KpUTTS iHdopmauii €
HeHanexHuMmu, MoandikyBaTu CBOWO OyMKy. Hawi BWCHOBKM T'pyHTYIOTbCA Ha
ayoMTOPCbKUX AoKasax, OTpUMaHMX A0 AaTW Haworo 3BiTy ayauTtopiB. BTim, ManbyTHI
nogii abo yMoBu1 MOXyTb NpuMycutu I'pyny NpuUnNMHATL CBOHO OisNbHICTb Ha Be3nepepBsHin
OCHOBI;

— OUiHI0EMO 3aranbHe NoAaHHs, CTPYKTYpPY Ta 3MICT KOHCONiAOBaHOI hiHAHCOBOI 3BITHOCTI
BKITHOYHO 3 PO3KPUTTAMM iHGOpMaLi, a TakoxX Te, UM Nokasye KoHconigoBaHa giHaHCoBa
3BiTHICTb onepauii Ta nopii, Wo noknageHi B OCHOBY ii CkrnagaHHs, Tak, Wwob [ocartu
[OCTOBIPHOro NOAAHHS;

— OTPMMYEMO MPURHATHI ayaUTOPCbKi [OKa3u B AOCTaTHbOMY 06cCA3i wono diHaHCOBOI
iHpopmauii cyb’ekTiB rocnogaptoBaHHs abo rocnogapcbkoi AisneHocTi pynu gns
BUCMNOBMEHHA [OYMKM LOO0 KOHConigoBaHoi piHaHCOBOI 3BiTHOCTI. Mwu Hecemo
BiQNOBIAANbHICTb 3@ KepyBaHHs, Harnsg Ta BUKOHaHHA ayauty [pynu. Mu Hecemo
Bi4NOBiAANbHICTb 3a BUCMOBIEHHA HaMW ayAUTOPCbLKOI AYMKU.]

Mwu noBigoOMNAsSiEMO TWUM, KOro HagiNeHo HavBULMMW MOBHOBAXKEHHAMM, pa3oM 3 iHWMMK
NUTaHHAMK iHOPMaLio NPO 3annaHoBaHMI 06CAr Ta Yac NPoOBeAEeHHS ayauTy Ta CYTTEBI
ayauMToOpChbKi pesynbTaTh, BKMOYauM OyAb-aKki CYTTEBI HeOOMiKM 3axoAiB BHYTPILUHBOrO
KOHTPONIO, BUSIBMEHI HaMW Mg yac ayauTy.

Mwu Takoxx HagaemMo TMM, KOro HagineHo HanBULLMMW NMOBHOBaXXEHHSIMWN, TBEPXKEHHS, O MU
BMKOHaNM BigMOBiAHI €TUYHI BUMOMM LWOAO HEe3anexHOCTi, Ta MOoBiAOMMSEMO iM MpO BCi
CTOCYHKM 1 iHLWi NUTaHHS, siki Morny 6 oBrpyHTOBaHO BBaXXaTUCb TakMMW, LLO BMMBAKOTbL Ha
Hally He3arnexHiCTb, a TakoX, e Lie 3aCTOCOBHO, NPO Ail, BUMHEHI NS YCYHEHHS 3arpos, abo
BXWTi 3acTepexHi 3axoan.3 nepeniky BCiX NMUTaHb, iHhopmaLis LWoao AkMx HagaBanachb TUM,
KOro HagifieHo HaWBULLMMW MOBHOBAXEHHSIMWM, MW BM3Ha4Mnu Ti, Wo Oynn HanbinbLw
3HAYyLLMMK Mg, Yac ayauTy KOHCOMiAoBaHoi hiHAaHCOBOI 3BITHOCTI MOTOYHOrO nepioay, To6To
Ti, SIKi € KIMFOYOBMMU MUTAHHAMY ayAanTy. Mn onucyeMo Ui NUTaHHA B HALLOMY 3BiTi ayanTopis,
KpiM BUNagkKiB, SIKWO 3aKOHOA4ABYMM YU PETyNATOPHUM akTOM 3abopoHEeHO nybnidyHe
PO3KPUTTSI TAKOro NTaHHS, abo Konu 3a BKpaw BUHATKOBUX 0BCTaBMH MU BU3HAYaEMO, LLO
Take NUTaHHA He Cnif BMCBITMAOBATW B HALLIOMY 3BiTi, OCKINbKW HeraTuBHI Hacnigky Takoro
BUCBITINIEHHSA MOXYTb OYiKyBaHO NepeBaXKUTWN KOro KOPUCHICTb ANs iHTepeciB rpOMaaCbKOCTi.

3BiT W0A40 BUMOT iHLUMX 3aKOHOA4ABYUX i HOPMATUBHUX aKTiB

3rigHo 3 Bumoramu ctatTi 14(4) 3akoHy YkpaiHu «[lpo ayaut iHaHCOBOI 3BIiTHOCTI Ta
ayauUTOPCbKY AiSNbHICTE» MW Ha4aeMO HACTYMNHY iHPOPMALilo B HALIOMY 3BiTi HE3aNEXHUX
ayauTopis, WO BUMaraeTbcs gogaTtkoso o sumor MCA.



MAIl “Aeponpodcepeic”
38im He3sanexHux ayoumopig
CmopiHka 6

anISHa‘-IEHHﬂ ayauTopa T1a TpVIBaﬂiCTb BUKOHAHHA ayAUTOPCHLKOro 3aBaaHHA

Mw 6ynu npusHayeHi ayautopamm KOHCOMigoBaHOI hiHaHCOBOI 3BITHOCTI ['pynn ctaHom Ha 31
rpyaHsa 2021 p. Ta 3a pik, WO 3aKiHYMBCA 3a3Ha4YeHOoo A4aTolo, YNpaBniHCbKMM nepcoHanom 5
nnctonaga 2021 poky. 3aranbHa TpuBanicTb BUKOHAHHS HaMW ayaMTOPCbKUX 3aBaaHb 6e3
nepeps ckrnagae 12 pokis, no4nHatoum 3 poky, wo 3akiHumeca 31 rpyaHs 2010 p., no pik, wo
3akiHumBca 31 rpyaHs 2021 poky.

HapaHHsA HeayaAUTOPCbLKUX nocnyr

Mwn cTBepoxyemo, WO MM He HagaBanu HeayaUTOPCbKi nocnyrk, ski  3abopoHeHi
nonoxeHuamn Crtatti 6(4) 3akoHy Ykpaihm “flpo aydum iHaHcosoi 38imHOCmMi ma
ayoumopcbKy QisinibHiCmb”.

Takox, 3a nepiof, SKOro CTOCYETbCS1 0O0B’I3KOBUIA ayAUT, LLLO MU BUKOHYEMO, MU HE HaiaBarnu
pyni iHWMx nocnyr, Kpim nocnyr 3 060B'A3k0BOro ayanTy, iHpopMauisa Npo ki He po3kpuTa y
3BiTi Npo ynpaeniHHS abo y KOHCONIgOBaHIN hiHaHCOBIN 3BITHOCTI Mpynu.

JooaTkoBuM 3BIT ANs TUX, KOro HagiNneHo HaunBULMMM NOBHOBaXXeHHAMM

Mwu nigTBEpPAXYEMO, WO Len 3BIT ayguMTopiB Y3roaKeHui 3 404aTKOBMM 3BiTOM ANSA TUX, KOro
HafineHo HaBULLMMY NOBHOBaXeHHs MU B [pyni.

Ceptudifoparmiiay,

Homep peec?bgLLi'l' y PeecTpi ayguTopis Ta cyb’ekTiB ayautopcbkoi gisinbHocTi Ne101439

3acTynHuk gupekTopa,
MpAT «KIMMI™ Ayaut»
5 cepnHg 2022

Kuig, YkpaiHa
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Cy0'eKkT rocnogaproBaHHs, 110 3BiTy€

OpranizaniiiHa cCTPyKTypa Ta AisVIbHICTH

LIst koHcomioBaHa (inaHcoBa 3BiTHICTH BKIroUae ITAIl «Arpompoacepeicy («Kommanis») Ta doro modvipHi
mignpueMcTBa (aani pasom — «'pymay).

OCHOBHOIO JiSTBHICTIO TPYIH € BUPOIYBaHHS 3¢pHOBUX Ta OJIMHUX KYJBTYp, 30€piraHHs Ta peasizauis cilib-
CBKOTOCIIOIaPCHKOI IMPOIYKIIii, CKOTApCTBO (BUPOIyBaHHS CBUHEH Ta MOJIOYHOI pOraToi Xya00u) Ta BUpOOHH-
LTBO M'SICHOT MPOXYKIii. 3eMiIi AJIsi BUPOLYBaHHS 3€pHOBUX 1 TBApMHHHIBKI (epMH 3HaxoaaThcs y TepHo-
nbChKil Ta IBano-@pankiBebKiit o0nmacTax Ykpainu. ['pyna peanisye cBoro npoaykuito B YkpaiHi.

I'pyna cTBOpeHa 3rifHO 3 3aKOHOJABCTBOM YKpaiHu. 3apeectpoBanuii odic KommaHii 3HaX0AUThCA y cei
Hacracis, TepHomiibcbka 0051acTh, YKpaiHa.

@DakTHYHOIO KOHTPOJIIOIOYOI0 CTOPOHOIO ['pynu € oqna ¢izuuHa ocoba, nani Tersina YalikiBecbka, sika Ma€ Ho-
BHOBa)KCHHS KEpyBaTH ornepanisiMu ['pyu Ha BIacHUH po3CyA Ta AJIst BIaCHOT BUTOAH.

Hmxye HaBereHO TIepetiK TOYipHIX MiIPHUEMCTB, BKITFOUCHHX 10 ITi€l KOHCOMiI0BaHOI piHAHCOBOT 3BITHOCTI:

daKkTHYHE BOJIOTiHHS

Kpaina . . 31 rpyaus 31 rpyaus
Hasea peecTpamii Aisiapricts 2021 p. 2020 p.
. o N Cinbcbke o 0

TIIT «Arponpoacepsic SpdiBii» Vkpaina FOCHOAAPCTEO 75.00% 75.00%

TOB «Arponposcepsic Bect» Vipaina Ciabceke 70.00% 70.00%
rOCIOapCTBO

TOB «JIpysGa» Vpaita Circbre 60.00% 60.00%
rOCII0/IapCTBO
Bupo6uunreo

TOB «Arpoiagyctpis 11» VYkpaina OETOHHUX 100.00% 60.00%
KOHCTPYKIIH

TOB <<ranHuLKa 3€pHOBA Vipaina Cinbchke 60.00% 60.00%

KOMITaHis» rOCIOapCTBO

TOB «Yxpaiacpke M’5ICO» VYkpaina Cinbebke 99.00% 99.00%
rOCII0/IapCTBO

TOB .«TepHOHUIBCLKI/II/I M'sICO- Vipaina B'I/Ip06HI/IHTBO 100.00% 100.00%

KOMOiHaT» M'sica

IIT «Arpomnponcepsic [Tmoc» Vkpaina Eg:ll:imeHHﬂ 100.00% 49.00%

TOB «MiuHiBIII» Ykpaina Cm%ﬂyBaHHﬂ ! 100.00% 0.00%
30epiranHs

TOB «Pazom I[Tiroc» Ykpaina Cimcpke 0.00% 60.00%
rOCIIOZapCTBO

TOB '«ArponpoxlcepBlc Vipaina Cinbcpke 60.00% 60.00%

TexHika» rOCI0/IapCTBO

TOB <'<Arponp0;[cepBlc Vipaina Cinbcpke 80.00% 80.00%

Bopuiis» rOCI0/IapCTBO

TOB «Ilepma ['ycunay Ykpaina Cimepke 60.00% 60.00%
rOCIIOZapCTBO

TOB «Bupmie-Arpo6izHecy» Ykpaina Cimepke 100.00% 100.00%
rOCIIOZapCTBO

VY Ilpumirni 15 HaBeneHO mepesik acoIiiioBaHNX MiAMPUEMCTB, BKIIOUEHUX J0 i€l KOHCOIIIOBaHOI (hiHaHCO-
BO1 3BITHOCTI.

Y 2021 poui Oyn0 MpUHHATO PIlIEHHS PO peopraHizamiro maodipasoro mampuemctsa TOB «Pazom Ilimocy»

nursxoM npuenHanus 10 [TAIT «Arponpoacepsic». Ctanom Ha 31 rpyans 2021 poky 3araibHi aKTUBH i€l
JMOYipHBOT KOMITaHii CTaHOBIATE 2,918 THCSY rpUBEHb, @ YUCTI AKTUBU CTAHOBJIATH 5,488 THCSY rpUBCHB.
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[porsrom 2021 poky Ipyma 30impmmmima CBOIO YAaCTKy BIACHOCTI B OYipHBOMY HiANIPHEMCTBI
TOB «Arpoinnyctpist 11» 3 60% 10 100% 6e3 nepenadi BAHATOPOIH.

Ipotsirom 2021 poxy I'pyna npunbana TOB «MnuniBui» 3a rpomoBy BuHaropoxy 9,155 tucsa rpuseHs, mi-
MIPUEMCTBO, SIKE Ma€ CHIIOCHUI KOMIUIEKC. I "pyTa BU3HaUMIIA 1110 Onepanito sik npuaoanHs akTuBiB. CTaHOM Ha
31 rpyans 2021 poky 3araibHi aKTUBH Ili€i JO4ipHBOi KoMMaHii cTanoBwid 18,055 Thcsd rpuBeHb, a YUCTI
aktuBH — 14,323 Tucsy rpuBeHb. [lepeBUIICHHS TPUAOAHUX YUCTUX AKTUBIB HAJ[ MEPEIAHOI0 BUHATOPOJIOKO
OyIo BIH3HAHO Ha OayaHCi K 3MEHIICHHS BapTOCTI IPUAOAHIX aKTHBIB.

Ipotsarom 2021 poxy I'pyma 36inpmnna 9acTKy B acoriiioBanoMy mianmpuemctsi I1I1 «Arponpoacepsic ITmrocy
3 49% no 100% Ta npundana 51% gacTku y TpeThoi 0coOM 3a TPOIIOBY BUHAropoxy B po3mipi 5,080 Tucsd
rpuBeHb. Ctanom Ha 31 rpyaas 2021 poky 3araibHi aKTHBH ITi€] JO9ipHBO1 KOMITaHii cTaHOBIITE 19,518 Tresau
I'PUBEHbB, & YUCTI aKTUBU CTaHOBIATH 19,415 THcsy rpuBeHs. [lepeBuiieHHs npuadaHUX YUCTUX aKTHBIB Ha
MepeIaHO BUHATOPOI0I0 OYJI0 BU3HAHO y KOHCOJIIOBAHOMY 3BITI PO CyKYNMHUH 10Xif (mpuOyTok abo 30u-
TOK). Bu3HaHa paHiliie T00IliHKa OCHOBHHX 3ac00iB, MTOB’sA3aHa 3 paHillle yTPHMYBaHOIO YaCTKOIO acoliiioBa-
HOTO MIANPUEMCTBA, Oy1a nepexiacupikoBaHa y CKIIajai BIACHOTO KaIliTaly 0 HEPO3MOALICHOTO MPHOYTKY.

KepiBHUIITBO BBaXKa€, 110 CIIPAaBEAIMBA BAPTICTh NPUAOAHNX aKTHBIB 1 3000B’s13aHb CYTTEBO HE BIAPI3HIETHCS
Bix OaTaHCOBOI BapTOCTI HA IaTy MpUAOAHHS.

BumiezazHayeHi 3MiHH B CTPYKTYpi [ pynu He Maju cyTTEBOTO BIUIUBY Ha aKTHBH, 3000B’s13aHHS Ta NPUOYTKH
a00 30WTKH Ta iHIII CYKyIHI TpuOyTKH ['pyrm.

‘YMoBHU 371ilicHeHHS AisSVIBHOCTI B YKpaiHi Ta 6e3nepepBHicTh AisIbHOCTI

I'pyma 3xificHIOE CBOO MisSUTBHICTB B YKpaiHi. BinmosinHo, Ha GizHec ['pymH BIUIMBaIOTh eKOHOMIKA 1 )iHAHCOBI
PHHKH YKpaiHU, SIKUM IpUTaMaHHI 0COOJIMBOCTI PHHKY, 1110 PO3BUBAETHCS. [1oiTHYHA | eKOHOMIUHA CHTYAaIlist
B YKpaiHi B OCTaHHI POKH XapaKTepPH3YEThCS 3HAYHOIO HecTaOmpHicTIO. [IpaBoBa, mogaTkoBa 1 anMiHicTpaTu-
BHA CHCTEMH MPOJOBXYIOTh PO3BHBATHCS, IPOTE iX BUMOTH MOXKYTb MO-PI3HOMY TIyMAuUTHCS Ta YacTO 3Mi-
HIOBATHUCh, L0 y CYKYITHOCTI 3 IHITMMH IOPUANYHUMH Ta (HiCKaJTbHUMH MEPEIIKOIaMH CTBOPIOE JOAATKOBI ITPO-
OJIeMU JUIs MIAIPUEMCTB, sIKi BelyTh Oi3HeC B YKpaiHi.

24 mororo 2022 poKy pociiichbKi Bilicbka BTOPIJIKMCS B YKpaiHy Ta po3noyvaiy BiiicbKOBi Iil Ha TepuTOpil YK-
painm. Lli 1ii npu3Besu 10 JIOACHKUX JKEPTB, 3HAYHOTO IIEPEMIIIEHHS HACCIICHHS, TOIIKO/DKEHHS iHPpacTpykK-
TypH, BBeJleHHS HarioHamsHIM OaHKOM YKpaiHU IIEBHUX aMiHICTPaTUBHIX OOMEKEHb Ha OIepariii 3 00OMiHy
BaJIIOTH Ta IUIATEXIB 32 KOPJOH 1 3arajibHOr0 3HAYHOT'O MOPYILIEHHS! €KOHOMIYHOI JisiibHOCTI B YKpaiHi. Le
TaKOX HETaTHBHO BIUIMHYJIO Ha IOJIITHYHE Ta Oi3HEC cepeloBuIle B YKpaiHi, BKIIOUAI0OUN 3/1aTHICTh 0araTbox
MiATPHEMCTB MPOAOBKYBATH CBOO AISUTBHICTH Y 3BUYAHHOMY PeXHMi. Y HHHINIHIX yMOBaxX ['pyma mpoaoBxkye
CBOIO OTIepaLliifHy TisUIbHICTB 1 3aBepIliIa MOCciBHY kKamnaHito. OCHOBHI akTHBH [ 'py1iu, Taki ik OCHOBHI 3ac00U
Ta TOBapHO-MaTepianbHi 3aracy, He MOMIKO/PKEH] Ta 3HaXOAAThea y Oe3neni Ha 1aTy 3aTBEPKCHHS Ili€] KOH-
coJiIoBaHo1 (hiHAHCOBOT 3BITHOCTI. 3 MOYATKy BIHCHKOBOTO BTOPIHEHHS €KCIIOPT HPOBOJUTHCS B OCHOBHOMY
3amizHunero B HanpssMky €C. ['pyna akTHBHO IIyKae albTepHATHBHI €KCIOPTHI KaHAIH, Taki SK mopT PeHi Ha
YKpaiHCBKO-MOJITABCHKOMY KOPJIOHI, IKUI HEe OyB 3a0JI0KOBaHUNA pOCIHCEKAM (IIOTOM. Y TOM K€ Jac Mpoaaxi
I'pynu He CHIIBHO 3aJIekKaTh BiJ €KCIIOPTY 1 CKiIaAaoTh 0su3bKo 15%. Takox ['pyna ruranye posnodaru o6po-
OKy 3epHa Ta HOro Ipojax 3 JOJAHOI0 BapTiCTIO Y BUTINI KpyIl. 'pyna BiHOBHIIA MPOAaXi HaIpUKiHI Oe-
pe3ns 2022 poky, 1 B mepion 3 KBiTHA 10 4epBeHb 2022 poKy, HOKa3HUKH JOXiTHOCTI MEPEBHUIIIIN MUHYIIOPI-
YHi, 32 TOH caMuii Iepioj], B OCHOBHOMY 4epe3 picT LiH (0COONHBO Ha CBHHEIH).

VY 3B'SI3Ky 3 OWIHKOIO Oe3MepepBHOCTI AisTBHOCTI I'pymoro Oyo po3risHyTO psi MPOTHO3HHX CILEHApiiB, AKi
BKJIFOYaJIM OJIMH HECTIPUSTIINBUM, ajle peaicTHUHHUI CLeHapiH, sIKuid 0a3yeTbcsl Ha Haciigkax O00HOBHX nii, i
MICTUTh KITIOYOBHH €JIEMEHT HEBU3HAUYCHOCTI 111010 TIEPiOy, MPOTATOM SKOTO OCHOBHI MapIIPyTH MOPCHKOTO
eKCTIOpTY B perioHi YopHOro MOpst 3aIMIIATUMYTHCSI HEJJOCTYITHUMU. BUXOSIYU 3 PO3IJIsiy HAsIBHUX ClLiEHA-
piiB, KEPIBHULITBO AINIILIO BUCHOBKY, L0 ICHY€ JIOCTaTHS HMOBIPHICTB TOTO, 110 I'pyIa 3M0ke MpOoA0oBXKyBaTH
CBOIO JAISUIBHICTB, 0a3yI0UMCh Ha MPUHLHKII Oe31epepBHOCTI IIsUILHOCTI, 30KpeMa, 3 HaCTYIHHUX MPUYHH:
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— AxtuBu ['pynu He Oyny MOMIKOKEHI BHACHIOK OOWOBHX Iiif, i HEMa€e 03HaK TOTO, III0 TEPUTOPis BiCh-
KOBHX [Iiif 301JIbIIMTHCS HACTIIBKH, IO CATHE peTioHiB y sikux ['pyna Oyzae BecTu 6i3HeC y MaiilOyTHhOMY;

— [I'pyna mae goctaTHBO TPYJIOBUX pECYpCIB JUIs NPOJOBKEHHS AiIIBHOCTI B MaiiOyTHbOMY. KinbKicTh mep-
coHainy ['pymy, o 3HaXOJUTHCS Ha JIOKaLisX 300py BPOXKal0, € TOCTATHHOIO /IS MPOJOBKEHHS OllepamiiHoi
nisuteHOCTI ['pymi, ToMy BapiaHT penokariii 6i3Hecy 3a KOPAOH, Yepe3 PO3UINPEHHS TePUTOPiH, e MPOXOISITh
BIHCBKOBI [1i1, HE PO3IIIANAETHCS.

— HesBaxaroun Ha Te, 10 TOPTH YOPHOTO MOPS Ta MAPIIPYTH, SIKi IPOJATAIOTH Yepe3 HIX, TOBHICTIO 3a0:10-
KOBaHi JJIsl IOCTAaBOK, 1[0 CTBOPIOE IEPEIIKON AT eKCIIOPTY 3€PHa, KePIBHULITBO BBAXKAE, 110 3MOXKeE 3a0e3-
TICYXTH BiAMIOBITHUH PiBEHD ONepamiiHOl MisUTBHOCTI, eKCTIOPTYIOUH 3€PHO 3aIi3HUIICIO TAa BAHTAKHUM aBTOT-
parcroptoM 10 IMompmi Ta iHmMUX cycimHix kpaid €C 3aBISKHA BUTiIHOMY reorpadiYHOMY pO3TallyBaHHIO
I'pynu 6is1st KOpIOHY;

— TI'pyna mMae nocTaTHBO BIACHUX CKIIAJIB, IS 30€PEXKEHHS BPOXKAIO [0 HACTYIHOI'O CE30HY, SKIIO IOPTH
3aJIMIIATHCS 3aKPUTHMH 10 KIHLS POKY. YpOXKail He € IIBUIKOIICYBHUM 1 MOKe 30epiraTHucs MpOTATOM JEeKiIb-
KoX pokiB. Kpim Toro, mpoBectr 30ip yposkaro KyKypyI3HW MOKHA ITICIIA 3aKiHYCHHS KaJCHIApHOTO POKY, 10
mororo 2023 poky.

— I'pyna neMoHCTpye€ BHCOKI pe3yJIbTaTH y Tally3i TBAPHHHUILITBA Yepe3 3pOCTaHHS pUHKOBUX WiH. LIg ramyss
HE 3aJIeKHUTh BiJl IMIIOPTY Y EKCIIOPTY Ta Ma€ KOPOTKI JIOTicTHYHI JaHIioKKU. Kpim Toro, ['pyna 36epirae
PpiBeHB MPOIaXKy MOJIOKA Ha JOBOEHHOMY PiBHI, TaK sSIK TOJIOBHHU IIOKYTICIb 3HAXOIUTHCS B Til xKe 007acTi, mo
i I'pymna.

— Ha nymky kepiBHHITBa, ['pyna HOBHHHA MaTH JOCTaTHHO (HiHAHCOBUX PECyPCiB LIS MIATPHMKH MOTOYHOT
ormepariiHol AiSTbHOCTI B MallOyTHhOMY. OUiKy€eThCsI, 10 OCHOBHUMHU JDKEpeaaMu piHaHCYBaHHS Oy Iy Th rpo-
[IOBi MIOTOKHM Bijl ONEPAIiHOI MiSTIBHOCTI, & TaKo 30BHimHINA 6opr. ['pymosi kpeautopu - Raiffeisen Bank
Aval Ta Credit Agricol - orojocumu po BiATEpMiHYBaHHS TUIATEXKIB 38 HEMOTAIICHUMH ITO3UKaMH/TIO3UKAMH
3 yciMa iCHYFOUUMH KOPIOPATUBHUMHE Ta KOMEpIiHUME KirieHtamu ['pymu 1o 31 6epesnst 2022 poky. Kpim
TOTO, Yy 1Ied mepioJl BiICOTKH 3a MO3MKaMH He cTaryBanuch. Hapasi I'pyna He mae mpoGieM 3 morameHHsIM
Oopry 3a KpeAUTHUMH JiHISIMU YM 3 BUKOHAHHSIM KOBCHAHT;

— TI'pomoBi KomITH, SKi 3HAXOAATECS HA paxyHKax y ['pymnu, He Oynu 3a010K0BaHi BHACTIAOK BiliHH. B ocHO-
BHOMY, BOHH 30epiraroTbcs B YKPaiHCHKUX JNOYIpHIX mimmpueMmcTBax iHozeMHHX OaHkiB Credit Agricole Ta
Raiffeisen Bank Aval, siki He MalOTh OJHHUX MEPeOOiB B POOOTI HA ATy I[HOTO AHATI3Y.

— CraHOM Ha J1aTy 3aTBep/KEHHs 1i€i KOHCOMiJoBaHOT (hiHAHCOBOT 3BITHOCTI KepiBHUUTBO ['pynu He Mae
HaMipy NPHU3YNHHUTH a00 MOBHICTIO MPUITMHUTH AisIbHICTE ['pynu B YKpaiHi.

OpHak, CTAaHOM Ha JIaTy 3aTBEP/KEHHS I1i€1 KOHCOJi0BaHO1 (piHAHCOBOT 3BITHOCTI, BIHCHKOBI omepaiii B Yk-
paiHi IPOIOBKYIOTh PO3BUBATHUCS 1 BXKE HEIaTHBHO BILUTMHYJIM Ha I pyIry, B OCHOBHOMY Ii€ IPOSIBIISIETHCS Yepe3
HEJIOCTYIHICTh MOPCHKHX MapHIPyTiB ekcropTy dyepe3 Yopue Mope. [IpogoskeHHss 00HOBHX il TaK0X MOXKe
MIPU3BECTH J0 PO3MIMPEHHS iICHYIOUMX a00 JOJaTKOBUX aIMIiHICTpaTHBHUX 0OMexeHb 3 60Ky HarionamsHOTO
6aHKy YKpaiHu Ta OOMEeXeHb YKpaiHChKOI BNIajH, SIKI MOXYTh CTAaHOBHTH 3arpo3y €KCIIOPTHIH IisUTbHOCTI
I'pynu i mpu3BecTH 10 NOPYIIEHHS JIAHIIOTA ITOCTABOK, Ta BiZICYTHOCTI JIFOJCBKUX PECypciB, HEOOXITHUX JUIst
MiATPUMAaHHS onepariifHoi aisiapHOCTI ['pymu.

VY pe3ymbTari i MoIii Ta yMOBH, BKIIOUAIOYH MalOyTHiI pO3BUTOK BiiCHKOBHX il B YKpaiHi Ta iX TpUBaTiCTh,
CBiT4aTh MpPO Te, MO ICHY€E CYTTEBA HEBU3HAUYEHICTh, 1[0 MOXKE MOCTABUTH il 3HAYHUH CYMHIB 3/1aTHICTh
I'pynu npoioBKyBaTH CBOIO IisUIBHICTH Ha Oe31epepBHil OCHOBI, i, 0TXe, ['pyna Moxxe OyTH He B 3M03i peairi-
3yBaTH CBOI aKTHUBH Ta BUKOHATH CBOT 3000B'sI3aHHS B X0/ 3BUYAiHOI AistbHOCTI. Llst KOHCOMTOBaHa piHaH-
COBa 3BITHICTB OyJia MiATOTOBJIEHA HA OCHOBI O€3MepepBHOI iSTBHOCTI Ta HE MiCTUTH )KOJHUX KOPUTYBaHb, SKi
Oynu 6 HeoOXinHi, koM ['pyna He MOTIa IPOJOBXKYBATH CBOIO AISUIBHICTB SIK O€3MEepEpBHY.
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s ¢inancoBa 3BITHICTH BiqoOpa)kae MOTOYHY OILIHKY YIIPABIIHCHKOTO MEPCOHATY MO0 BIUIUBY YMOB 31IiHiC-
HEHHS AISUTBHOCTI B YKpaiHi Ha onepaiiHy IisuIbHICTh Ta (iHaHCOBHH cTaH ['pynu. MaitOyTHI ymMOBH 31iic-
HEHHS ISUTbHOCTI MOXKYTh BIIPI3HATHCS BiJl OLIHKH YIIPaBIiHCHKOTO IEPCOHAIY.

OcHoBa 0yxrajarepcbKoro o0JiKy

HinTBepa:xeHHs BigmoBigHOCTI

Jana koHcouiioBaHa (piHaHCOBA 3BITHICTH OyJia MiJrOTOBJICHA Y BIANOBIAHOCTI 3 MiXXHApOIHUMH CTaHIAp-
TaMu (iHaHCOBOT 3BITHOCTI («MCD3Y).

3MiHM B npe3eHTalil

Ilig yac miaroToBku (hiHAHCOBOT 3BITHOCTI BiMOBIIHO 10 TakcoHoMii XBRL craHoM Ha Ta 3a pik, 10 3aKiHYH-
Best 31 rpymust 2021 poky, ['pyna 3MiHuIa mogaHHs Ta kiacudikaiiito IeBHUX CTaTei y KOHCOJIIOBAHOMY 3BITi
po (GiHAHCOBHI CTaH, THUIH JOXOJIB i BUTPAT Y KOHCOIIZOBAHOMY 3BiTi PO CYKyMHHUI m0Xif (IpuOyTOK abo
30MTOK) Ta TIEBHI CTaTTi KOHCOJIJOBAHOTO 3BITy IPO PyX TPOIIOBHX KOIMITIB 3a piK, IO 3aKiHYMBCA
31 rpynas 2020 poky, BiOIOBITHO A0 iX MpeACTaBICHHS Ta Kiacudikamii y BiAMOBIAHMX 3BITax 3a piK, IO
3akinuuBcest 31 rpyans 2021 poky. Lli 3MiHM He BIUIMHYJIM Ha MPUOYTOK Y KOHCOJIJOBAHOMY 3BiTi PO CYKyTI-
HU 1oxia (mpubyTok abo 30uTOK)3a piK, 1o 3akiHuuBes 31 rpyaus 2020 poky.

(I)yHKIIiOHaJIbHa BAJIKOTA Ta BAJIOTA MOJAAHHSA

HauionaneHo0 BasoTor0 YKpaiHu € rpUBHSL, sika € (yHKIIOHAIBHOK BaIOTOIO ['pyIH 1 BaJIIOTOIO, B sIKii TO-
JTAHO TIOKA3HUKH Ii€l piHaHCOBOT 3BITHOCTI. Ycs (iHaHCOBa iH(OpMAIlis, To/JaHa B TPUBHSAX, OyJIa OKpyTJIcHA
JIO THCSY, SIKIIIO HE 3a3HAYEHO 1HIIIE.

OO0mnikoBa MOJITHKA MO0 TIepepaxyBaHHs OIepalliil Ta 3aJIUIIKIB, JCHOMIHOBAaHHUX B iHO3eMHIH BaNroTi, y dy-
HKI[IOHAJBHY BaIIOTy po3kpura y [Tpumiti 30.

Kypcu 0oOMiHy I'pUBHI BIZTHOCHO OCHOBHHX BAJIIOT, SIKi OYyJIM BUKOPUCTAaHI NpH CKiIaAaHHi 1iel (hiHaHCOBOT 3Bi-
THOCTI, TIPEJICTABJICH] TAaKUM YHHOM:

Banaiorta 31 rpyaus 2020 p. 31 rpynns 2021 p.
Joxn. CIIA 28,27 27,28
€Bpo 34,74 30,92

Ha nary 1i€i ¢pinancoBoi 3BiTHOCTI, 5 ceprast 2022 p., kypc 0OMiHy ctanoButh 36.57 rpusHi 3a 1,00 nonap
CHIA Ta 37.21 rpusHi 3a 1,00 eBpo.

BuxopucranHsi OIiHOK i CyIKeHb

CkJiiazaHHsl KOHCOJIII0BaHOI (piHaHCOBOT 3BiTHOCTI 3rigHo 3 MC®3 BUMarae Biji ynpaBJiHCBKOTO MEPCOHAIY
(opMyBaHHS CyJ)KE€Hb, OL[IHOK Ta MPHITYIIEHb, SKi BIUIMBAIOTh HA 3aCTOCYBAHHS MPUHIMIIB 00JIiKOBOT OJIi-
TUKH{, Ha CYMH aKTHBIB Ta 3000B’53aHb, JOXOMAIB Ta BUTPAT, BiIOOPAKEHNUX Y 3BITHOCTI, @ TAKOXK Ha PO3KPUTTA
iHpopMaii mpo HenepeadaveHi aKTUBH Ta 30008’ 13aHHL. DaKTHIHI pe3yIbTaTH MOXKYTh BiIPI3HATHCS BiJl INX
OLIIHOK.

OIiHKY Ta MPUITYIICHHS, Ha SKMX BOHU IPYHTYIOTBCS, PETYJSIPHO MEPErIAatoThCs. Pe3yapTaTi MeperisLy
OOJIKOBHX OI[IHOK BH3HAKOTHCA y TEPIOJi, B IKOMY BOHHU MEPETIISAIAI0OTHCS, a TAKOXK Y BCIX HACTYIHUX MEPio-
JIax, Ha SKI BIJIMBAIOTh TaKl OI[IHKH.
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e [udopmamis mMpo BaXIUBI CyDKEHHS, IO BUKOPHCTOBYBAIINCS NPH 3aCTOCYBAaHHI NPUHIIUITB OOJIKOBOI
TIOJITHKHY 1 MaJIM HaiOUIBITNIA BIJIMB HA CYMH, BU3HAHI y KOHCOJITOBaHiH ()iHAaHCOBiH 3BITHOCTI, a TAKOXK
PO NPHITYIICHHS Ta HEBU3HAYCHOCTI OLIHOK, SIKUM IPUTAMAaHHUN CYTTEBUH PU3UK 3HAYHUX BUKPHUBIICHD
JAHUX Y HACTYITHOMY (hiHAaHCOBOMY pOIIi, BKITIOUCHA IO TAKUX IPHMITOK

e [Ipumirka 1(6) — Ge3nepepBHICTB AiSUIEHOCTI

e [lpumitka 14 — oniHKa cripaBeIMBOI BAPTOCTI OCHOBHHX 3aCO0iB;

e [Ipmmitka 17 — ominka cripaBeIMBOI BAPTOCTi 0i0JOTIYHUX aKTHBIB,;

o Tlpumitka 22(B) — 3MEHIIIEHHS! KOPHCHOCTI TOPTOBOI Ta iHIIOT Me6GiTOPCHKOT 3a00pTOBaHOCTI;

e [Ipumitka 24 — o0JIiK aKTUBIB 3 MPaBa KOPUCTYBAHHS Ta OPEHTHUX 3000B’s13aHBb;

Ouinka cipaBeJJIMBOI BAPTOCTI

3rigHo 3 BUMOTaMH OOJIIKOBOI MOJITHKH ['pymu Ta BUMOTaMH 100 PO3KPHUTTA iHdopmarlii, ['pymna moBuaHA
BHU3HAYATH CIIPABEINBY BapTICTh K (PiHAHCOBHX, TaK i He)iHAHCOBUX aKTUBIB 1 3000B’s13aHB.

O1iHIOI0YH CTIPaBEIMBY BapTICTh aKTHBY UM 3000B’s13aHH:, [ pyma BUKOPHCTOBYE BCi BIIKPUTI PHHKOBI TaHi.
Cymu crpaBeIiBOi BapTOCTI BITHOCITHCA IO PI3HUX DIBHIB i€papXii IKepen BU3HAYCHHS CIPaBEIIIHBOI
BapTOCTI 3aJIe)KHO BiJl BXITHUX JaHUX, BAKOPHCTAHHX y MEXKaX METOMIB OLIHKH, SK IPEICTABICHO HIKYE:

e PiBens 1: xoTHpyBaHH: (6€3 KOPUTYBaHb) HA AKTHBHUX PHUHKAX IS IICHTUYHAX aKTUBIB UX 3000B’3aHb;

e PiBeHp : BXiOHI HaHi, KpiM KOTHPYBaHb, IO yBiHIIM 10 PiBHA 1, AKi € BIAKpUTHMH IJIsI aKTUBY abo
3000B’s13aHHA 200 MpsMO (TOOTO SK IiHM), a00 ormocepeIKOBaHO (TOOTO BU3HAUYCHI HA OCHOBI ITiH);

e PiBeHs 3: BXijHI IaHI 11 aKTUBY 9H 3000B’s3aHHS, 1[0 HE TPYHTYIOTHCSA HA BIAKPUTHX PHHKOBUX NAHHMX

(3akpwuTi BXigHI JaHi).

Sxmmo BXigHI JaHi, BUKOPUCTaHI IS OLWIHKA CIPaBeITUBOI BAPTOCTI aKTHBY a00 3000B'sI3aHHS, MOXKYTh OYTH
BiHECEHI N0 pI3HUX pIBHIB i€papXii Kepel BH3HAYCHHS CIIPAaBEUIMBOI BapTOCTI, OIiHEHA CIIpaBeIJINBa
BapTICTh BiTHOCHUTHCS B IOBHOMY 00CS31 10 HAWHMKYOTO PIBHSA i€papxil [HKepen BH3HAYCHHS CIPaBEIIHBOI
BapTOCTi, IKUH € CYTTEBUM ISl BCi€T OIIHKH.

I'pyma BimoOpakae mepexoIu MixK PiBHAMH iepapxil cripaBeUTHBOI BapTOCTI Ha KiHEUb 3BITHOTO Mepiofdy, B
SIKOMY BiOyJIacst BiAMIOBITHA 3MiHa.

INomaneina iHdopmallis MO0 MPHUIYIICHb, 3POOJCHUX IPH OIIHII CIpPaBeIJIMBOI BapTOCTI, HABEACHA Y
[Mpumitkax 14, 17 ta 22.
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OnepauiiiHi cermeHTH

I'pyma mMae Tpu 3BiTHI CeTMEHTH, 3a3HA4YCHI Jajli, SKi € CTPATETiYHUMH TOCHIOAAPCHKUMH OTUHHIAME [ pyrm.
Crpaterigi TocnoAapchKi OAMHUII MPOMOHYIOTH Pi3HI MPOAYKTH Ta IOCITYTH, YIPABIIHHSA SKIUMH 3I1HCHIO-
€TBCSl OKPEMO, OCKUIBKM BOHM BUMAaraloTh BUKOPUCTAHHS Pi3HUX TEXHOJIOTIH Ta MapKETHHIOBHX CTpPaTErii.
Jamni mpencTaBieHO KOPOTKHUIA OIMC OTEpaIliif Mo KOKHOMY 3BITHOMY cerMeHTy [ pymm:

e PocnuHHMITBO. BupouyBaHHs/BUPOOHHUIITBO Ta peaizalis 3epHOBUX, OJIHHUX KYJIBTYP 1 IYKpY.

e  TBapWHHHUIITBO Ta BHPOOHHIITBO M'SICHOI MPOAYKIii. BKiIrodae mporec BUpOIIyBaHHS Ta MPOJAXy CBUHEH,
MOJIOYHOI Xy100H, IITHIL, TIepepoOKy Ta peanizalito M'sSICHOT TPOTyKIii.

e [HmIi ciIbCHKOTOCTIONAPCHKI omeparllii. Bxirouae mocmyru 31 30epiraHHs CiTbrOCIIIPOAYKINI, peaizalito
MOJIOKA Ta iHIII omeparii.

IcHYIOTB pi3HI pPiBHI IHTErpallii MiXK 3BITHUMH cerMeHTamu. LI iHTerpalis BKIOYae, 30KpeMa, rnepeaadi 3ep-
HOBHUX Biﬂ CETMCHTa BUPOLIYBAHHA 3CPHOBUX OO CErMCHTA CBHUHApPCTBAa Ta BUPOIYBaHHA IHIIUX TBApUH.
MikcerMeHTHe LIHOYTBOPEHHS BU3HAYAETHCSI HA OCHOBI PUHKOBUX IIiH.

OO0mikoBa IMOJIITHKA 3BITHIUX CETMEHTIB € TAaKOKO JK CaMOI0, 5K i OOJIKOBA IOJITHKA, OMIC SKOI HaBEJCHO Y
[Mpumitui 32 10 wiel koHcoioBaHoi (hiHaHCOBOT 3BITHOCTI. [H(OpMAILList PO PE3yNIbTaTH KOXKHOTO 13 3BITHUX
CErMEHTIB IpE/CTaBJICHa qaili. Pe3ynbTaTu OIIHIOKOTHCS, BUXOISYU 3 YUCTOTO NPUOYTKY (30MTKY) CErMeHTa,
BiIOOPaKEHOTO y BHYTPILIHIX YIPABIIHCHKHX 3BiTaX, IO MOJAI0THCSA HA MEPEBIPKY YIPaBIiHCHKOMY MIEPCOHA-
noBi ['pymu.

I'pymna He BigoOpakae B 3BITHOCTI OIIHKY 3arajbHOI CyMH aKTHBIB Ta 3000B’s13aHb JJIs1 KOKHOTO 3BITHOTO CET-
MEHTa, OCKUTBKH JIaHI TOKa3HUKH HE HAaJAI0ThCS BUMIOMY KEPIBHHKOBI 3 OTEpaiifHOl qisSUTEHOCTI HA PEryIsp-
Hilf OCHOBI.

I'pyna pospaxoye nokasuuk EBITDA (npubyTok 10 BUpaxyBaHHs MPOILIEHTIB, MOJIATKy Ta aMOPTH3aLil) sK
pe3ysbTaT onepaniifHoi IisUIbHOCTI 10 BUpaXxyBaHHS MOAATKIB Ta YUCTUX (DIHAHCOBHX 3aTpaT, CKOPUTOBAHUH
Ha aMOPTHU3aIlil0, 30MTKH BiJl 3MEHIIIEHHS KOPHCHOCTI, CTOPHO 30MTKIB BiJl 3MEHIICHHSI KOPUCHOCTI, YHCTI Qi-
HAHCOBI BTPATH Ta Ha YMCTHH PE3yJIBTAT, III0 HAJIKUTh BIIACHUKAM YaCTOK Y4acTi y TOBApHCTBAaxX 3 00MEXEHOI0
BIJINOBITAJIBHICTIO, 1110 He 3a0e3MeuyroTh KOHTpOoIIo. I'pyma po3kpusae y 3Bitax nokasHuk EBITDA, ockinbku
BOHA BBaXKae, 1110 BiH € epEeKTUBHUM MOKa3HUKOM JJIsl OLIIHKH ii CIIPOMO>KHOCTI I'eHepyBaTH rPOLIOBI KOIITH Ta
OIIiHKH 11 OTlepaIiitHol AisTTBHOCTI.

EBITDA He € BCTaHOBJICHIUM ITOKa3HUKOM JUTSI OLIHKA (piHAHCOBHX Pe3yNbTaTiB BiAmoBigHo 10 MC®3. OTxe,
nopsiok po3paxyHky EBITDA, mro 3acTocoByethest [ pymmoro, MoXxe He BiAIIOBIaTH MOPSAKY PO3paXyHKY aHa-
JIOTIYHOTO MOKA3HUKA, M0 3aCTOCOBYETHCS IHITUMU CY0’ €KTaMH TOCIIOIapIOBaHHSI.
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(a) Indopmauis npo 3BiTHi cerMmeHTH

(y mucsauax zpueens)

J10X0/11 BiJl IPOJaXK HAa 30BHIIIHBOMY PHHKY
J10X0/11 BiJl IPOJaX MK CErMEHTaMU

Ycboro 10xo01iB Bii 0CHOBHOI AislIbHOCTI

Co0iBapTicTh peai3oBaHOI NPOAYKIT Ha
30BHIIIHBOMY PUHKY

Co0iBapTiCTs ~ peanizoBaHOi  HPOAYKIHI  MiX
CerMeHTaMu

Ycnoro codiBapTicTh peastizoBaHol MPOAyKIii

IpubyToK, 0 BUHIKAE B 3y IbTaTi HEPEOIIHKH
CLIBCHKOTOCIOAAPCHKOT MPOAYKILIT Ta 6i0I0TiuHUX
aKTHBIB JI0 cripaBenBoi BapTocTi (I[IpumiTtka 17)

CkopuroBaHuii BanoBuii npudyTok

TBapHHHHITBO Ta BUPOO-

Inwi citbeskorocnoaap-
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TpudyToK (30MTOK) CerMeHTa /10 ONOJATKY-
BaHH1 32 piK

®diHaHCOBI BUTPATH, YHCTa CyMa

AmopTH3artis

YucTuii pe3ysbTart, 0 HaJIe)KUTh BIACHUKAM
YaCTOK Y TOBAPHUCTBAX 3 OOMEKEHOIO BiAMOBIAANb-
HICTIO, 1[0 HE 3a0e3MeYy0Th KOHTPOJIFO

EBITDA

KamnitaneHi BuTpaTn

PocauHHHUIITBO HHUITBO M'SICHOT MPOXYKIKil cbKi omepamuii Hepo3noaineni cymu Eaiminauis Yceboro
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
1,257,800 987,077 1,040,250 634,919 319,385 220,344 - - - - 2,617,435 1,842,340
352,897 301,181 - - (352,897) (301,181) - -
1,610,697 1,288,258 1,040,250 634,919 319,385 220,344 - - (352,897) (301,181) 2,617,435 1,842,340
(955,540) (749,874) (910,414) (635,210) (284,679) (179,521) - - - - (2,150,633) (1,564,605)
(352,897) (301,181) - - - - - - 352,897 301,181 - -
(1,308,437) (1,051,055) (910,414) (635,210) (284,679) (179,521) - 352,897 301,181 (2,150,633) (1,564,605)
544,123 304,262 24,993 22,682 - - - - - - 569,116 326,944
846,383 541,465 154,829 22,391 34,706 40,823 - - - - 1,035,918 604,679
764,769 476,468 104,920 (75,760) 15,134 14,295 (76,664) (70,861) - - 808,159 344,142
(39,807) (67,379) (39,648) (57,075) (12,462) (16,130) - - - (91,917) (140,584)
(138,853) (158,446) (52,925) (60,394) (1,486) (2,582) (5,907) (8,619) - - (199,171) (230,041)
(67,225) (19,024) - - - - - - - - (67,225) (19,024)
1,010,654 721,317 197,493 41,709 29,082 33,007 (70,757) (62,242) - - 1,166,472 733,791
448,159 124,540 167,066 43,661 32,452 47 28,079 29 - - 676,296 168,277
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(0) ®isuyni o6csirn

(®)

OOcsryu 30BHILIHIX MTPOJIAXX OCHOBHHX MPOJYKTIB 3a PiK, 10 3aKiHYMBCS 31 TpyAHS, NpEeACTaBICHI TAKUM YHHOM:!

(v monnax) 2021 2020
CBHHApPCTBO:

CBuHI 17,592 9,997
PocauHHMUTBO:

Iyxposi Oypsiku 121,078 111,192
Kykypynza 68,086 37,625
TTienuns 39,772 44,345
Pinak 13,033 10,359
Saminb 12,083 20,972
COHSAIIHNK 7,942 6,940
Cos Ta coeBa oJist 7,316 2,870

Inwi cinbebkorocnogapceskKi onepanii:

Monoko 17,843 14,386
TItrns 3,433 4,200
Xynoba 1,014 972
M'sico nruii 227 2,480
CBHHHHA 6 4,458

OCHOBHI KJIi€HTH

Y 2021 poui nmoxiA, OTpUMaHHWU Bil OJHOTO KII€EHTAa CETMEHTa CBHHApPCTBA, CTAHOBHB NpuOIU3HO 8%
(206,179 THcsY rpuBeHB) 3aransHOI cCymu 10x0iB [ pynu Bim ocHoBHOI mistmbHOCTI (y 2020 potri, 10Xix, OTpUMaHHii
BiJl OJIHOTO KJIIEHTa CerMeHTa CBMHAPCTBA, CTAaHOBUB Mpubam3Ho 7% (135,265 Trcsy rpuBeHs) 3araibHOT CyMH J10-
xoziB ['pynu BiZi OCHOBHOI HisITBHOCTI).

YucTnii noxia Bia peasizauii npoaykuii (toBapis, po0irt, mocayr)

Uwmcruit moxia Bix peanizarii npoAykuii (ToBapiB, pobiT, MOCIYT) MPEACTaBICHUN T0XO0JIOM BiJ JOTOBOPIB 3 KIIi€H-
Tamu. ['pymna BU3HA€E TOXif BiJ peaiizallii TOBapiB y MOMEHT, KOJIM TOBapH OyJI0 epeaHo y PO3MOPSIKEHHS MOKYTI-
IIeBi y BU3HAYCHOMY MIiCIIi, IICIIS YOO MOKYIeNb Hece BCi BUTPATH Ta PH3HKH, ITOB’sI3aHi 3 IUMH ToBapamu. [ pyma
BU3HAE JIOX1Jl BiJl HAIaHHS TOCIYT 3 IUIMHOM 4acy, 1o Mipi 3aJJ0BOJICHHs 3000B’s13aHHS II[0ZI0 BUKOHAHHS Bi/IMOBIHO
10 norosopy Hamausst nocayr ([Ipumitka 30 (3)).
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Yucrtuit noxin Bin peanizamii npoaykuii (ToBapis, poOiT, MOCIYT) 3a POKH, IO 3aKiHYMIKCs 31 rpymHs, npeacTaBie-
HUI TAKUM YHHOM:

(v mucsiyax epugens) 2021 2020

Peanizauis ToBapis:

CBuHI 647,946 174,632
Kykypynza 406,074 201,670
ITmennns 253,061 247,839
Lyxop i mykposui Oypsk 243,567 166,603
Parnc 228,552 119,506
Moioko 201,387 135,393
Coesi 6001 140,040 29,479
COHSIIHUK 119,260 89,029
Kypu 88,172 47,146
SluMiHb 65,083 100,441
IHma xyno6a 52,479 22,063
T'oToBa MpOAyKIIist 21,166 53,209
Jicoivzist 19,249 25,644
M'sico mruni 16,833 75,239
CBHHHHA 7,555 221,662
Kuro 155 8,858
T 42,157 81,829

2,552,736 1,800,242

Hapaunus mocayr:

Iocnyru 30epiranss 26.044 14.089
IMociyru BigBaHTa)KEHHS 292 351
IHmIi mocnyrn 38,363 27,658
64,699 42,098

2,617,435 1,842,340

CranoM Ha 31 rpyzans 2021 p. noroBipHi 3000B's13aHHS BiTHOCSATHCS, TOJIOBHIM YHHOM, JIO0 EpPeIOILIAT, OTPUMAaHUX
BiJl BITYM3HAHUX KIIEHTIB 32 BIANPaBICHHs TOBApiB, 1110, K OYIKYETHCS, BIIOYIETHCS MPOTATOM HACTYIIHOTO POKY.
Cyma B po3mipi 71,362 Tucsiy rpuBeHb, BU3HAaHA y CKJIaJli JOTOBIpHUX 3000B’s3aHb HA IOYATOK Iepiofy, Oyna BU-
3HaHAa sIK JOXiJ BiJ peanizarii npoaykuii (ToBapiB, pobirt, mocayr) 3a mepio, 1o 3akinumses 31 rpyaus 2021 p.
(2020 p.: 98,613 THCsAY rPUBEHD).

Herpomogi onepaunii

I'pyna npoBoauTh omepairii, 3a SIKUMU 3TIHCHIOIOTHCSI HETPOIIOBI B3a€MOPO3PaxXyHKH NUITXOM 0OMiHY TPOIYKIIIEO
Ta MOCIyTraMu, IO € XapaKTepHHUM Ui 0araThoxX ykpaiHChKuX koMmmasii. Lli omeparii mepenbadaroTs mepeBakHO
MIPOJIaXK CIJIbCHKOTOCHOAAPCHKOT MPOIYKIIiT B 0OMIH Ha IMOCIYTH 3 OpeHau 3eMelb. LliHn QikcyroThCs, K IpaBuiIo, y
JIOrOBOpax, IMPH IIbOMY B3a€MOPO3paxyHKH OLIHIOIOTHCS Ta BiJOOpaXKaroTHCs B OOJIIKY 32 pUHKOBUMH CTaBKaMH Ope-
H/IM 3eMJIi, TTOB'I3aHUMHU 3 orepariieto. HerpomoBsi npogaxi Ta 3aKynKH 00JIiIKOBYIOTBCS 32 IIPUHIUIIOM HapaxyBaHHS
TaK caMo, SIK 1 3Bu4aiini oneparrii. Herpomiosi omneparii npomaxy 3a pik, mo 3akinauscs 31 rpyaus 2021 p., ckinaga-
10Tb 25,584 Ticsui rpusens (2020: Hyib).
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CoobiBapricTh peaJizoBaHoi npoaykKuii (ToBapis, poodiT, mocJiyr)

CobiBapTicTh peanizoBaHOI IPOMYKIIi 3a piK, MO 3aKiHIUBCA 31 TpyaHA, IpEeICTaBIeHa TAKUM YHHOM:

(v mucsuax epueets) 2021 2020
CupoBHHA Ta BUTPATHI MaTepiain 1,292,032 818,180
Tocayru 323,915 240,951
BuTtpari Ha iepcoHan 225,877 211,755
Awmoprusaiis (ITpumitka 14) 191,778 218,840
Openna (Ilpumitka 24 (B)) 109,358 73,673
THm 7,673 1,206

2,150,633 1,564,605

OpeH/HI BUTpaTH BKIIOYAIOTH JI0JIATKOBI IJIaTEKi OPEHI0IaBIISIM 32 CIIbCHKOTOCIOAAPChKI 3eMeNbHI YIijs, K 3a-
3HadeHo B [Ipumitii 24 (B), a TAKOK OPEH/IHI MUIATEXK] 32 KOPOTKOCTPOKOBUMH JIOTOBOPAMH OPEH/IH TEXHIKH.

Inmi noxonu

[HI1 noxomu 3a pik, w0 3aKiHuMBCs 31 rpy/Hs, IPEACTaBIICH] TAKMM YHHOM:

(v mucavax epueetv) 2021 2020
JlepxaBHi rpaHTH 48,209 19,727
Jloxin Bix oneparniifHoi opeHIn 16,232 6,565
Jloxia Bi mpojaxxy OCHOBHHX 3ac00iB 14,310 5,991
Tanri 14,807 2,742

93,558 35,025

JlepkaBHi TpaHTH, BKIFOUEHI J0 CKJIaAy IHIIUX JIOXOMIB, SIBJSIIOTH COOOI0 B OCHOBHOMY I'PaHTH Ha TBAPUHHHUIITBO.
VYpsia Hagae [pyni mopiuHi rpaHTH, sSIKi He BIIHOCATHCS 10 MailOyTHIX BUTpAT.

AAMiHiCTPaTHBHI BUTPATH

AIMiHICTpaTHUBHI BUTPATH 3a PiK, M0 3aKiHIUBCS 31 TPYIHS, IpEACTaBICH! TAKIM YHHOM:

(v mucsyax epueens) 2021 2020
Burpatn Ha mepcoHan 34,167 37,369
[Mpodeciitni mocayru 13,612 12,658
BankiBcbki komicii 7,461 4,889
JloO6pourHHA TisUTBHICTH 5,957 3,402
Awmoptu3anis (Ilpumitka 14) 5,907 8,619
ITanuo 1,860 1,473
MarepiasbHi BUTpaTH 1,457 1,086
Burpatu Ha openzxy 537 13
Tumni noxaTku 2,932 570
THimi 2,774 782

76,664 70,861
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Burpartu Ha 30yT 32 piK, 0 3aKiHIUBCA 31 TPYIHA, IpEACTaBICHI TAKAM YHHOM:

(v mucsiyax epugens) 2021 2020
ButpaTu Ha nepcoHan 4,171 9,150
ITanuBo 2,457 4,992
MarepiasibHi BUTpaTH 1,313 3,911
Burtpatu Ha pexnamy 598 2,550
THumi 3,885 8,634
12,424 29,237
®dinaHcoBi BUTPATH
®diraHCOBI BUTPATH 32 PiK, 0 3aKiHYUBCA 3 1 TpyHHS, IPEICTABICHI TAKIM YHHOM:
(v mucauax epusens) 2021 2020
BurpaTty Ha BUIUIATY MPOICHTIB 3a JOrOBOPAMH OPEHIN 63,248 55,174
ButpaTty Ha BUILIATY MPOICHTIB 110 0AHKIBCHKUX KPEIUTaX 56,393 80,006
Kypcogi pizanmi - 5,333
THmi 735 71
120,376 140,584

BurtpaTtu 3 nogarky Ha npudyToK

Kommauii I'pymu, 3aiiHsTI y ClIbCHKOTOCHOAaPCHKOMY BHPOOHUIITBI, CIIIIaYyIOTh (PiKCOBaHHI CLITbCHKOTOCIIONAPCH-
kuii mogarok (OCII) i He crauyoTh MOJATOK Ha MPHUOYTOK 3rifgHo 3 [TogaTkoBuMm KoxekcoM Ykpainu. Kommanii
I'pynu TOB «Arpoingyctpist 11», TOB «["anuupka 3epHoBa kommnatisi», TOB «TepHoninbebkuii M'sicokoMOiHAT» Ta
TOB «MnuHIBII» MaJli CTAaTyC IJIATHAKA MTOJATKY HA MPUOYTOK Ta ITiUIATAN CIUIaTi TOAATKY Ha IPHOYTOK Y pPO3Mipi

18%.

Butparu 3 nogarky Ha npuOyTOK 3a poku, mo 3akiHumiics 31 rpyans 2020 p. ta 31 rpyaus 2021 p., € noTouHUMH
BUTpaTaMH 3 IOAaTKy Ha MPUOYTOK.

ButpaTru Ha BUIJIATH NpaliBHUKAM

Butpartu Ha mepcoHan 3a pik, o 3aKiHduBcs 31 rpyIHs, IpeACTaBICHI TAKUM YHHOM:

(v mucsyax epueens) 2021 2020
3apobiTHa miara 216,261 210,267
HapaxyBaHHs B ()OH/IM COLIIaJIBHOTO CTPaxyBaHHs 47,954 48,007

264,215 258,274

CepeHOCTINCKOBA YMCENBHICTD NpaliBHUKIB 32 piK, 1m0 3akinuuBes 31 rpyaus 2021 p., ckiagae 1,370 ocodu

(2020: 1,277 ocobn).
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14 OcHoBHi 3aco0u

Pyx ocHOBHEX 3ac00iB 3a pOKH, 0 3aKiHIWIHCA 31 TPyAHS, IPEACTABICHIH TAKUM YHHOM:

Tpancnoprhi AKTHBH 3
3aco0u Ta npasa
CiJIbCHKO- KOpPHCTY-
3emus Ta rocnofapcbKa MamuHu T2 He3aBepuiene BaHHS
(y mucauax epusens) oyaiBJi TexHika 00J1aIHAHHSA OyAiBHUIITBO (mpum. 24 (a)) Pa3zom
Ilepeoyinena eapmicmo
Caabpo na 1,141,308 490,205 628,724 97,004 302,448 2,659,689
1 ciuns 2020 p.
Hanxomxkenus 9,943 1,112 73,349 67,632 16,241 168,277
Iepenaui 72,490 - 19,226 (91,716) - -
Bubyrrs (2,906) (10,281) (18,323) (6,039) - (37,549)
Canbpo na 1,220,835 481,036 702,976 66,881 318,689 2,790,417
31 rpyans 2020 p.
Hanxomxkenus - 20,116 145,998 439,580 70,602 676,296
Hanxomxenns uepes
3IIATTS 12,016 462 6,437 1,873 - 20,788
Iepenaui 155,754 - - (155,754) - -
Bubyrrst (6,551) (21,712) (14,901) (2,500) - (45,664)
Canbpo na 1,382,054 479,902 840,510 350,080 389,291 3,441,837
31 rpynns 2021 p.
Haxonuuena amopmusayis
Caabao Ha
1 ciuns 2020 p. 126,305 150,404 143,721 - 41,863 462,293
HapaxoBana
aMOpTH3aIlis 66,574 53,388 88,818 - 42,524 251,304
Bubyrrst (12) (4,726) (8,436) - - (13,174)
Caabao HA
31 rpyans 2020 p. 192,867 199,066 224,103 - 84,387 700,423
HapaxoBana
aMOpTH3aIlis 60,608 54,181 64,211 - 41,025 220,025
3HOoC yepes
npuaOaHHS 4,561 123 1,709 - - 6,393
Bubyrrst (1,819) (11,347) (5,437) - - (18,603)
Caabao HA
31 rpyans 2021 p. 256,217 242,023 284,586 - 125,412 908,238
Carmbno na 1,027,968 281,970 478,873 66,881 234,302 2,089,994
31 rpyans 2020 p.
Canbio na 1,125,837 237,879 555,924 350,080 263,879 2,533,599
31 rpynns 2021 p.
banancoea eapmicme ocnoenux 3acooié MiHyc KyMynamueHuii egpekm nepeoyinKu nonepeonix poxie
Cainpio Ha
31 rpyanst 2020 p. 373,669 182,554 318,813 137,509 234,302 1,246,847
Caabao HA
31 rpyans 2021 p. 476,706 138,463 395,864 420,708 263,879 1,695,620
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HapaxoBana amopru3auis y po3mipi 191,778 tucsiy rpuBens OyJiia BilHECEHa Ha cOOIBapTIiCTh peali3oBaHoOl IPOIyK-
mii (2020: 218,840  THcsu TpuBeHb), y po3mipi 5,907 THCAY TpUBEHb — Ha aAMIHICTPAaTHBHI BUTPATH
(2020: 8,619 Tucsau rpuBeHb), y po3mipi 1,486 Tucsu rpuBeHp Ha BuTpatd Ha 36yT (2020: 2,583 THCSY TpUBEHB), Y
posmipi 13,272 Tucsu rpuBens i 7,582 tucsu rpuBens (2020: 14,816 trcsa rpuBeHs i 6,446 THCSY TpuBeHB) Oyia
KariTanizoBaHa y CKJaJli BAPTOCTI 3anaciB i HOTOYHUX Oi0JOT1YHUX aKTHBIB, BiIIOBIIHO.

[Ipunbani fogaTKOBi 00’€KTH OCHOBHUX 3aC00iB OOJIIKOBYIOTECS 3a 0aJTaHCOBOIO BapTICTIO, SIKA, HA JYMKY KepiBHH-
I[TBAa, iCTOTHO HE BiPi3HAETHCS BiJl IX CIIpaBeIIMBOI BAPTOCTI.

3a0e3nmeyeHHs

Ha 31 rpynus 2021 p. ocHoBHI 3acobu OamancoBoro BapricTio 551,786 Tucsu rpuBens (31 rpyans 2020 p.:
580,439 THCsAY TPUBCHB) TEPEAAHO y 3acTaBy sK 3a0e3meucHHs] OaHKIBCHKUX KPEIWTIB, OTpuMaHux ['pymnoro (qus.
IMpumitky 21).

Ilepeoninka 0CHOBHUX 3ac00iB

B 2017 poui ynpasiiHChKHH mepcoHan nopyuns kommadii «bJIO YkpaiHa» mpoBecTn He3aleKHY OLIHKY BapTOCTi
OCHOBHHX 3ac00iB. CripaBelTMBY BapTiCTh OCHOBHHX 3ac00iB BH3HA4YCHO y po3mipi 1,742,664 Tucsdi rpuBeHs Ha
30 Bepecus 2017 p. Ta BigHECEHO 1O PiBHA 3 iepapXii mkeped BU3HAYCHHS CIPaBEUINBOI BapTOCTi, 0a3yrOUUCh Ha
BXIIHUX JaHUX, BUKOPUCTAaHUX B MEXaX METOAIB OIiHKH (auB. [IpumiTKy 4).

Binpuricte 0ocHOBHHX 3aco0iB ['pynu € crieniani3oBaHUMHU 110 CBOTH MPUPOJIi Ta BOHW HEYACTO MPOJAIOTHCS Ha BilK-
PUTOMY PHHKY OKPEMO BiJl CLITBCHKOTOCIIOAAPCHKOT MisUTbHOCTI, B MPOIIEC] SIKOI BOHU BUKOPUCTOBYIOTHCS. 3@ BHHSIT-
KOM 3eMJIi Ta HEeCIeIiai30BaHuX 0 CBOil IIPUPOJIi OCHOBHUX 3ac00iB, sIKi OIIIHIOBAIIIICH HA OCHOBI OCTaHHIX PHHKO-
BHX OIepalliii 3 MopiBHIOBAaHNMH aKTHBAMH, PHHOK U [TUX CIIEIialli30BaHUX OCHOBHHUX 3ac00iB B YKpaiHi HE € aK-
TUBHHM Ta He 3a0e3Ieuye N0CTaTHhOT KUIBKOCTI MPO/IaXKiB MOPIBHIOBAHUX OCHOBHHX 3aCO0IB P BUKOPUCTAHHI PH-
HKOBOTO MiIX0O/1y ISl BU3HAYCHHS CIIPABEIMBOI BAPTOCTI.

Takum 4MHOM, ClipaBeUIMBa BapTiCTh OCHOBHHX 3ac00iB OyJia BU3HAUEHA, TOJIOBHUM YHMHOM, 3 BUKOPHCTAHHIM Me-
TOJy BapTOCTi 3aMillIeHHS 3a BUPAaXyBaHHAM 3HOCY. Lleif MeTox BpaxoBye BapTiCTh BiATBOPEHHS a00 3aMillleHHs OC-
HOBHHX 3aC00iB, CKOPHTOBaHY 3 YpaxyBaHHAM iX (hi3MIHOTO, PYHKIIOHATHHOTO 200 €eKOHOMIYHOTO 3HOCY Ta MOpa-
JIBHOTO CTapiHHS.

OuiHka BapTOCTI 3aMillIeHHs 32 BUPaxyBaHHsM 3HOCY OyJia IIpOBe/ieHa Ha OCHOBI JJaHUX, OTPHUMAHUX 13 BHYTPILIHIX
JDKEepell Ta aHalli3y YKpaiHChbKHMX Ta MDKHApOJHUX PHHKIB JUIsS aHAJIOTIYHUX OCHOBHHX 3aco0iB. Bynu 310pani pizni
PHMHKOBI aHi 3 myOmiKalii, KaTtajloriB, CTaTHCTHYHUX MaTepiajliB Ta iHme. Takox /10 Mpolecy OIIHKH 3alyqalnch
rajy3eBi eKCIIepTH Ta OCTaYaJIbHUKH OCHOBHHX 3ac00iB sIK B YKpaiHi, Tak i 32 kopJoHoM. KpiM BU3Hau€HHS BapTOCTI
3aMIIEHHs 32 BUPaxyBaHHAM 3HOCY, OYJIO IPOBEICHO TECTyBaHHS IPOIIOBUX IOTOKIB 3 METOIO OLIHKH CyMHU OYIKY-
BaHOTO BiJIIKOJYBaHHS OCHOBHHUX 3ac00iB. B pe3ymbTari mporo tectyBaHHSA OyJI0 BH3HAYEHO, IO BAPTICTh 3aMi-
LIEHHS 32 BUPaxXyBaHHAM 3HOCY HE 3MEHIIMIach IIpH BU3HaYeHHI cripaBeunBoi BapTocTi Ha 30 BepecHst 2017 p.

Ha 31 rpymust 2021 p. ta 2020 p. ynpaBaiHChKHI EPCOHAN BU3HAYHMB, 110 OAaHCOBA BapTICTh OCHOBHHX 3aC00iB
CYTTEBO HE BiPi3HAETHCS BiJl IX CIpaBEIIHBOI BAPTOCTI.

OpeHoBaHi MalIMHM TA 00JIaTHAHHSA

I'pyna openaye TpaHCTIOPTHI 3aCO0H Ta CLTBCHKOTOCIIOIAPCHKY TEXHIKY. 3000B’13aHHS 10 OpeH/Ii 3a0e3neyueHi 3acTa-
BOIO OPEHZI0BaHOI cllibcbkorocmnoapebkoi TexHiku. Ha 31 rpyanst 2021 p. OanaHcoBa BapTicTh OPSHAOBAHUX MAIIWH
Ta ciibchkorocnoaapchkoi TexHiku ckianae 123,205 tucsiu rpuBens (31 rpynust 2020 p.: 46,479 Tucsiu rpuBeHb)
(IIpumitka 24 (6)).

He3aBepiieHne 0y1iBHUITBO

HesaBepiiene OyaiBHUIITBO, B OCHOBHOMY, BKJII04Ya€e Oy IBHUIITBO Ta MOJIEpHi3allilo Oy IiBelb, BKJIIOYA04X Oy IiBHU-
uTBO HOBOroO cuiocy. [Iporsrom 2021 p. I'pyna kamiTanisyBajia BUTpaTH Ha ITO3MKH, 1110 MOB’sI3aHi 3 OyAiBHUILITBOM,
y po3mipi 2,222 tucsy rpusens (2020: 1,257 Tucsa4i TpUBEHB).
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00’exkTH IHBECTYBaHHS, 00J1IKOBaHI 32 METOJ0M Y4acTi B KamiTaJui

Yactka noxoxy I'pynu B ii 00’ekTax iHBeCTyBaHHs, OOJIKOBaHHX 32 METOJOM YYacTi B KaIliTali, 3a pik CTaHOBHJIA

60,585 Trcsa rpuBens (2020: yactka 30uTKy y po3mipi 57,350 THCSUI rpUBEeHB).

Konen 3 00’exriB iHBecTHIiN ['pymH, 00TiKOBaHMX 32 METOIOM yUacCTi B KamiTalli, He HaJeKUTh 0 ITyOIigHO 3apee-
CTpOBaHMX Ha OipKi Cy0’€KTIB TOCIIOJAPIOBAHHS, a, OTKE, BHACIIIOK L[LOTO HE Ma€ OIyO0IIiKOBAHUX KOTHPYBaHb.

Hwxue HaBeneHa y3arainbHeHa GiHaHCOBa iH(pOPMAIis 111010 00’ €KTIB IHBECTYBAHHSI, 10 OOJIIKOBYIOTHCS 32 METOJIOM

y9acTi B KaIiTali, He CKOpUTOBaHa Ha MPOIEHT BOJOAIHHS, AKUH HaJICKUTH [ pyrri:

Ycboro IIpudyrox
(y mucsuax zpugenv) % BoJoinHss Bcboro akTuBm 3000B’s13aHb Hoxin (30UTOK)
31 rpyans 2021 poky
TOB «Arpormpoacepsic iHBeCT» 50% 578,150 122,485 321,825 132,343
TOB «BikTopis» 50% 133,468 15,294 106,826 33,827
711,618 137,779 428,651 166,170
31 rpyans 2020 poky
TOB «Arponpozcepsic iHBECT» 50% 510,941 147,616 202,604 126,958
IIT «Arponpoacepsic — ITmroc» 49% 4,812 4,018 - (718)
TOB «Bikropis» 50% 119,332 29,986 67,994 (11,554)
635,085 181,620 270,598 114,686

[potsirom poky, 1o 3akinuuscest 31 rpyans 2021 poky, TOB «Arpomnponcepsic inBect» ta TOB «BikTopis» BuIuia-

THJIA CBOIM BJIaCHUKaM muBiaeHIHN Ha cyMmy 40,000 Trc. rpa Ta 5,000 THC. TPH BiAMOBITHO.

Jlaroro ckiiailaHHs 3BITHOCTI JUIsl BCIX MEpeNideHuX BHIIE acOliHOBaHHUX MIAPUEMCTB € 31 rpyHs.

3anacu

3amacu Ha 31 TpyaHS NpeACTABIEH] TAKUM YHHOM:

(v mucsyax epugeny) 2021 2020
Kykypynsa 332,857 251,163
CuHpoBHHA Ta BUTPATHI MaTepialik U1 CiIbChKOTOCIIOIAPCHKOTO BUPOOHHUIITBA 196,397 77,002
Cos 177,085 96,753
Hyxop 150,622 82,989
[uBecTHIT y MaitOyTHI BposKal 114,888 89,675
[Tmenus 69,708 75,339
Sluminb 43,260 12,824
M'sico Ta rOTOBI POIYKTH 42,945 31,986
Kuro 11,418 16,669
T 92,717 82,695

1,231,897 817,095
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Ha 31 rtpymas 2021 p. 3amacu OGamaHcoBoro BapticTio 61,413 tmcsa rpuBens (31 rpymmas 2020 p.:
170,961 THcsy rpuBeHB) MEpeNaHo y 3acTaBy sK 3a0e3redeHHs] OaHKIBCBKUX KPEAWTIB, OTpUMaHUX [ pymoro (IuB.

IMpumiTky 21).

BioJsgoriuni akTuBu

Bionoriuni aktuBy Ha 31 rpyaHS NpeaCTaBIEH] TAKUM YHHOM:

(y mucsauax epusens) 2021 2020
Iloseocmpoxo6i OionociuHi akmueu:

Xynoba (CBUHOMATKH Ta BEJIMKA porara Xya00a, o yTpHUMY€EThCS IJIst PO3Be- 194,856 173,014
JICHHS)

Tlomouni b6ionociuni akmusu:

Xyno6a (MOJOIHSIK CBHHEH Ta BENIUKOI poratoi Xy1o0u) 355,906 264,531
ITons mig mociBamu 242,280 139,645
Ycboro noToYHMX 0i0IOriYHMX AKTUBIB 598,186 404,176
Ycboro 6ioJIorivHNX AaKTHBIB 793,042 577,190

Hamni y Tabnuti npencTaBiieHi 3MiHH 0aTaHCOBOI BAPTOCTI JOBTOCTPOKOBUX Ta MOTOYHUX O10JOTiYHHUX aKTHBIB IIPO-

TATOM POKY:

(y mucauax epusens)

Canpgo Ha 1 ciuns 2020 p.

IuBecTHLii B TBapWH Ta MaitOyTHI Bposkal
[epenaui

(361TOK) PUOYTOK BiJl MEPEOIIHKH Cislb-
CBKOTOCHOAAPCHKOT MPOIYKIT Ta 6ioJori-
YHUX aKTHBIB 32 CIPaBE/IMBOIO BAPTICTIO
Peanizaris

3MeHIIeHHS B pe3ybTaTi 300py BpoKaro
Caabno Ha 1 ciuns 2021 p.

[HBecTHIIT B TBapUH Ta MailOyTHI Bposkai
[Mepenaui

(36uTOK) MPHOYTOK Bil HEPEOLIHKHU Cillb-
CHKOTOCHOZAPCHKOT MPOAYKIIii Ta 6ioiori-
YHUX aKTHBIB 3a CIPABEIUBOIO BAPTICTIO
Peanizanis

3MEHIIICHHS B Pe3yJIbTaTi 300py BpOKaro
Canbnao Ha 31 rpyans 2021 p.

3MmiHa Hepeami3oBaHUX NPUOYTKiB (30WUTKIB),

Crano na

OcHoBHe cTano BinromisJi Ioas nix nociBamu Pazom
91,051 211,719 176,654 479,424
7,591 629,497 856,991 1,494,079
81,296 (81,296) - -
- 22,682 304,262 326,944
(6,924) (518,071) - (524,995)
- - (1,198,262) (1,198,262)
173,014 264,531 139,645 577,190
- 933,836 1,305,104 2,238,940
26,957 (26,957) - -
- 24,993 544,123 569,116
(5,115) (840,497) - (845,612)
- - (1,746,592) (1,746,592)
194,856 355,906 242,280 793,042

MOB’SI3aHUX 3 TMOJISIMU IIiJ{ TIOCIBaMH, IO YTPUMYIOThCS Ha

31 rpymus 2021 p. ta BkimoueHi Ao mpuOyTKy abo 30MTKy y ckiani crarti «lHmn npuOyTkuy, ckiagana

68,214 ticsu rpuens 30uTky (2020: 8,168 THCSY TpUBEHD PHUOYTKY).
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OuiHeHa cripaBe/iuBa BapTICTh XyN0OH 1 3epHOBHX KyJBTYp BiiHOCHTECS 10 PiBHs 3 abo PiBH# iepapxii mKepen BU3HAUSHHS CIIPaBEIMBOI BapTOCTi, 0a3yl0UNCh Ha BXIJHHX

JAHWUX, BUKOPUCTAHUX y MEXaX METOJIIB OLIIHKH, K IIPEICTABICHO HIKYE B TaOMUII, a Takox y Ipumitmi 4:

Tun

OcHoBHe cTa10 (CBHHO-

MAaTKH, KHYpH Ta KOPOBH).

CripaBeanmBa BapTiCTh

PiBus 2.

CTtazo Ha BIAroIiBiIl
(CBuHI Ha BIATOIBII,
OTHULS Ta BEJIMKa porara

xyno6a).

CnpaBezinBa BapTiCTh

PiBus 2.

MeTtoa OLiHKH

Memoo punkoeozo nopieHsnus: MoJenb OLIHKK Bap-
TOCTi 6a3yeThCs Ha IiHAX KOTUPYBAHHS Ha aKTHBHOMY
PHHKY 32 TOJIOBY Ta YHCEIIBHOCTI Xy JOOH, L0 YTPUMY-

€TbCA JI1 PO3BEACHHA.

Memoo nopienanna Hatiocmanuiwux yin: Moaenb
OIIIHKU BapTOCTi 0a3yeThcs Ha IMiHAX HAHOCTAHHIIIAX
oriepariii Ui OJHOTO  TOTO CaMOTO BUIy aKTHBIB 3a
1 xr Ta Ba3i XymoOH, IO YTPUMYETBCSA IS PO3BE-

JIEHHS.

CyrreBi BXigHi naHi

Llina y rpuBHSIX
3a rOJIOBY:
Koposu
CBHUHOMATKH
Kuypu

Lina y rpuBHsIX
3a KT

Benuka porarta
Xyno6a

Cauni

2021

22,000
20,000
20,000

2021

89
40

2020

19,000
19,000
19,000

2020

47
42

B3aeM03B’130K Mi’K 0CHOBHMMHM BXiTHUMH Ja-
HUMM T2 OLiHKOI0 CIIPaBeJIMBOI BApPTOCTi
Ouinena 30LIBIIMIACS

CrIpaBe[UliBa  BapTiCTb

(3MeHmmnacs) 0, Ak 0:

- OIliHEHa cepeiHs IiHA 3a TOJOBY Oyna BHIIE
(HIOKYE).

OmiHeHa cropaBe[iMBa  BapTicTh  30LTBIIMIACS

(3menmmnacs) 6, ko 0:

- OIliHEHa CepelHs BapTicTh 3a Kijlorpam Oyia BHUIIE
(Hmxue) .
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Tun

Tlomst mig mociBamu.

CnpasezniBa BapTiCTh

PiBHus 3.

MeTtoa OUiHKH

Jluckonmosani epoutosi nomoxu: MoJenb OIIHKH Ba-
PTOCTi BpaXxoBy€ MOTOYHY BapTiCTh YUCTHX I'POIIOBUX
MOTOKIB, 110, K OYIKY€ThCs, OyIyTh TCHEPOBaHI MO-
JISIMU TIi 1 TociBaMH. [IpoTrHO3M 100 TPOLIOBHX ITOTO-
KiB BKJIFOUAIOTh KOHKPETH1 OL[IHKH Ha mepiof 61010Ti-
9HOI TpaHcdopmamii, o0 3aMUIIKUBCS MiCHsA 3BITHOI
AT 10 MOMEHTY 30upaHHs Bpokaro. OdikyBaHi 4H-
CTi I'POIIOBI MOTOKH JVCKOHTYIOTECSI 3 BUKOPHCTAH-

HSIM CTaBKH AUCKOHTY 3 ypaxyBaHHSIM PU3HKIB.

IIAII «Azponpodcepsicy

Konconioosana ginancosa 3gimuicme cmanom Ha ma 3a pix, wo 3axinyusecsa 31 epyous 2021 p.

CyTrreBi Bxiani nani

2021

2020

Po3paxyHkoBi MaliOyTHI pUHKOBI IIiHU

y THCSYaX TPUBEHB 32 TOHHY:

Kuro -
Pamnc 18,736
ITmenunsa 7,549
SlumiHb 7,514
OuikyBaHa BpOXKaiHICTh (T/Ta):
Kuro -
ITmenunsa 6.51
STuminb 6.16
Panc 3.59

4,761
10,344

5,798
5,481

6.34
6.46
6.29
3.48

OriHeHi cepenHi BUPOOHUY1 BUTPATH y

TUCAYaX TPUBCHb Ha 1 ra:

Kuro -
Parnc 34.06
ITrennus 29.31
Saminb 27.94
CraBka

JICKOHTY:

[Tenuis 18.68%
Saminb 18.68%
Paric 18.68%

21.99
25.89
24.78
18.21

14.50%
14.50%
14.50%

Tpumimku 0o xoHconiooeanoi Qinancoeoi 36immocmi

B3aeMo03B’ 130K Mi’k 0CHOBHMMM BXiTHUMH Ja-
HHMMH T2 OLIHKOIO CIIPAaBeJIMBOI BAPTOCTI
Owinena 30LIBIIMIACS

CIIpaBE€JTUBa BapTiCTI)

(3MeHmmnacs) 0, Ko 0:

- po3paxyHKOBa MaiOyTHsI pUHKOBA IliHa OyIa BHIIE
(Hmxue);

- O4iKyBaHa BPOKaifHICTh OyJia BHIIE (HUXKYE);

- OWiHeHi cepenHi BUpOOHNYI BUTpaTH Ha 1 ra Oymu
HIDKYE (BHIIE);

- po3paxyHKOBa CTaBKa IHMCKOHTY Oyja HIDK4e
(BuIIE).
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VYrpaBniHCHKUN MEPCOHAN OIHIOE CIIPABEIIMBY BAPTICTh CUILCHKOTOCIOMAPCHKOT MPOAYKIIT HA MOMEHT 300py BpO-
JKaro 3a MOCHJIAHHSM HA KOTUPYBAHHS IiH HA PUHKY, K BU3HA4YeHO MiXKHAPOJIHUM CTaHAapTOM (hiHAHCOBOI 3BITHOCTI
MCEBO 41 «Cinbcoke eocnodapemesoy. KpiM TOro, BUTpaTH Ha MPOJaK HA MOMCHT 300py BpPOXKAar0 OLIHIOIOTHCS Ta
BUPAXOBYIOThCS 31 CIIPABEITUBOI BAPTOCTI.

®iznuni 00caATH

OOcsru GionoriyHMX akTUBIB Ha 31 TPyIHS NPEACTaBICH] TAKMM YNHOM:

Onuuuni BUMipy 2021 2020
X}./'z[06a (MOJIOTHSIK CBUHEH, MTHIII Ta BEJIMKOT pora- Ienthepn 73.826 49,880
TOi Xyno0om)
Xymnoba (CBHHOMATKH, KHYPH Ta BEJIMKA porara xy- Tenrrepn 26776 18,990
no0a, 0 yTPUMYEThCS ISl PO3BEICHHS)
Tloms mip mociBamu T'extapu 12,492 10,791

@i3uHiI 00CATH CLTBCHKOTOCIIONAPCHKOI MPOAYKIIii (BpoKaif), oTpuMaHoi (310paHoi) 3a piK, 0 3aKiHIuBCs 31 TpyaHs,
MPEJICTABJICHI TAKUM YHHOM:

(v monax) 2021 2020
IyxkpoBi Oypsiku 222,980 171,748
Kykypynsa 110,924 79,051
TTmennns 55,753 55,449
Sluminb 20,475 34,930
Cos 20,377 12,063
Parnc 13,913 10,115
COHSIIHAK 7,556 6,956
Kuro 2,780 1,113
Txmi 1,129 5,105

455,887 376,530

OO0csarn BUpOOHUITBA CLTBCHKOTOCIIONAPCHKOT MPOIYKIii, OTPUMaHI BiJ XyAZ0OH, IPOTIATOM POKY, IO 3aKiHIMBCS 3 1
TPYIHS, IPEACTABIICHI TAKUM YHHOM:

2021 2020
Monoko, THCSY TTPiB 17,468 14,536
M’s1co, TOHH 25 13,290

YnpapiaiHHs pU3HKAMH Y CUILCHKOTOCIOAAPCHKIN AifVIBHOCTI
Pusux knimamuunux ma inwiux 3min

J1s1 Gi0JIOT1YHUX aKTHBIB XapaKTEPHUM € PU3HK MOMIKOPKEHHS B pe3yJIbTaTi KIIIMaTHYHHUX 3MiH, 3aXBOPIOBAaHb, ITOKEX
Ta 1HIINX NPUPOJTHUX SBHUII. ['pyma 3aTBepAniIa KOMIUIEKCHI 3aX0IH, CIIPSAMOBaHI Ha MOHITOPHHT i 3HI)KEHHS PiBHS
TaKUX PU3MKIB, SKi BKIIOYAIOTh PETYISIPHI IHCIEKLIT ITOJIiB Ta NePEBIPKY Ha IPeIMET HAsBHOCTI IIKIHUKIB 1 3aXBOPIO-
BaHb.
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Pu3zux 3minu yin

I'pyna 3a3Hae (hiHAaHCOBUX PUBMKIB Uepe3 3MiHY LiH Ha BpoKal CLIBIOCIIKYJIBTYD 1 M'saco. I'pyna peryisipHo nepesipse
CBOI IIEPCIIEKTHBY I0JI0 I[iH Ha CLIBCHKOTOCIONAPChKY MPOIYKIIiI0, BUBYAIOUYH TOTpeOy B aKTHBHOMY YIpaBiliHHI (i-
HAHCOBHUMH PU3HUKaMH.

Pu3uxu 3MiH 3aKOH00A8CMEA MA NPUPOOOOXOPOHHUX HOPMAMUGIE

OnepariiiHa AisIBHICTD PETYIIOETHCS 3aKOHAMH 1 HOPMAaTUBHO-TIPABOBUMH aKTaMH Y KpaiHu. YTpaBIlliHCEKUI Tepco-
HaJl IPOBOJUTH PETyJISIpHi NEPEeBIPKY JUIsi BU3HAUCHHS PU3HKIB, TIOB’A3aHUX 3 0XOPOHOIO HABKOJIMIIHBOTO CEPE/IOBUILA,
1 3a0€31eYeHHS a/IeKBaTHOCTI ICHYIOUMX CHCTEM IIJIIM YIPaBIiHHSI TAKAMH PA3HKAMU.

JlediTopchKka 3a00proBaHicTh 3a NPOAYKLiI0, TOBAPH, POOOTH, IOCIYTH

JebiTopchka 3a00proBaHicTh 3a MPOAYKIIit0, TOBAPH, pOOOTH, IIOCIYTH IPEICTABICHA TAKUM YHHOM:

(v mucsiuax epugety) 2021 2020

HowminaneHa cyma 138,065 127,517

BupaxyBaHHs pe3epBy Ha IOKPUTTS 30MTKIB BiJ 3SMEHILICHHS KOPHCHOCTL

(ITpumiTka 22(8)(iii)) (43,098) (5,998)
94,967 121519

[Hdopmaris nmpo kpeautHUH pu3uk ['pynu Ta 30UTKA Bi 3MEHIIICHHST KOPUCHOCTI Y 3B’ 513Ky 3 TOPTOBOIO 1€0ITOPCHKOIO
3aboproBanicTio npezcTasieHa B [Ipumitii 22(8)(iii).

Inma norouna neditopcbka 3a00proBaHicTh 32 NPOAYKUi0 (TOBapH, pOOOTH, TOCTYTH)

IHma moTouHa Ae6iTOpCchka 3a00pProBaHicTh 3a MPOAYKINIO (TOBapH, poOOTH, mocayru) Ha 31 rpyaHs npeacTaBieHi
TaKAM YHHOM:

(v mucsyax epugeny) 2021 2020

Inmra morouna nebiTopcbka 3a00proBaHicTh 13,626 17,157

IToBopoTHa ¢iHaHCOBa JOTIOMOTa Ta iHIIA IIOTOYHA Je0iTOpChKa

3a00PrOBaHICTh 5,307 4,815

BupaxyBaHHs pe3epBy Ha MMOKPHUTTS 30UTKIB Bijl 3MEHILCHHS KOPHCHOCTI

(TpumiTka 22(B)(iii)). (14,204) (6,255)
4,729 15,717

Indopmartist npo kpeauTHU pu3nK ['pynu Ta 30MTKH BiJ 3MEHIIEHHS KOPUCHOCTI y 3B’S3Ky 3 1HIIOIO J€0iTOPCHKOIO
3a00PTOBaHICTIO Ta mepenoriaraMu mpeacrasiena y [pumitii 22(8)(iii).

Biacuuii kamiTag

CraTyTHHIi KamiTaJx

Y4acHWKHU MarOTh TIPABO HA yYacTh y TOJIOCYBaHHI, Ha PO3IMOALT MPHOYTKY Ta MPaBO HA MMOBEPHEHHS KaIiTaly MPOIIo-
pLiliHO po3Mipy TX BHECKIB.
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JuBinenau

3riHO 3 YMHHUM 3aKOHOJABCTBOM YKpaiHH, CyMa AWBIICHIIB 10 PO3MOALTY 0OMekeHa CyMOIO HEPO3IOAITICHOTO PH-
OyTKy, IKUH BH3HAYAETHCS 3T1THO 3 YKpaiHChbKUMHU [1070KEeHHAMY (CTaHAapTaMK) OyXTraaTepchbKoro 0Ky .

V 2021 p. I'pyna BumIaTHIA AUBiAeHAN BIacHuKaM y po3mipi 14,411 tucsta rpusens (2020 p.: 5,122 Twcsia rpuBeHb).
Pe3epB nepeouinky 0CHOBHHUX 32c00iB

Pe3epB nepeomiHku OCHOBHUX 3aCO01B BiTHOCUTHCS JI0 IEPEOLIHKYA OCHOBHUX 3ac00iB. Pe3ynbTaTi MepeoliHKu He MO-
JKYTh BUIBHO PO3MOIUISTHCS MK YIaCHUKAMH.

er)lI/ITI/I Ta MO3UKH

VY miif mpuMITIi IpecTaBiIeHa iHpopMais Ipo AOTOBipHI YMOBH KPEIUTIB Ta MO3MK [ pymH, 3a SKUMHI HapaXOBYIOThCS
TIPOIICHTH Ta SIKi OI[IHIOIOTHCA 38 aMOPTHU30BAHOIO BAPTiCTIO. BNk netanpHa iHQOpMAILTis PO IPOIEHTHHI Ta BATIOT-
HUH PU3HUKY, a TAKOXK PO PU3UK JiKBiTHOCTI BUKIageHa y [Ipumitini 22.

(v mucauax zpusens) 31 rpyans 2021 p. 31 rpyans 2020 p.

Hoszocmpokosi 30006’ a3annsn
JIoBrocTpoKoBi 3a6e3IeucHi 3aCTaBOr0 OaHKIBCHKI KPEIUTH 483,919 81,012
Ycboro 10BrocTpoKoOBUX 3000B’13aHb 483,919 81,012

Ilomouni 30606’a3annsn

ITorouni 3a6e3neyeHi 3aCTaBOO OAHKIBCHKI KPEAUTH 88,935 286,709
IToTouHa yacTka JOBrOCTPOKOBHX 3a0e3MeUeHNX 3aCTaBOK0 OaHKIBCHKUX KPEIHUTIB 135,960 76,361
Ycboro moToYHUxX 3000B’s13aHL 224,895 363,070
Ycboro KpeauTiB Ta MO3UK 708,814 444,082

Ymoeu ma zpaghix nozawmennn oopzy

VYMoBH Ta CTPOKHU IOTallICHHA iCHy}O‘II/IX erI[I/ITiB HpCI[CTaBJ'ICHi TaKuM YHHOM:

HominanbHa
(v mucsuax NMPOLEHTHA Pix Hominanbna BanaancoBa
2pusens) Bank Bamarora cTaBKa norameHHs BapTicTh BapTiCTH
31 rpymus - TIAT «Paiigdaiisen bank — po o0 11500085006 2022-2024 281,891 281,891
2021 p. ABaib)»
MAT «Paiipdaitsen Bame ¢ 3% 2026 187,213 187,213
ABasp»
ITAT «OTII Bauk» bauk ['puBHs 15.50% 2022-2023 136,745 136,745
[poKpeaur I'puBHs 12-15% 2022 54,099 54,099
HAT «Kpeni Arpixom Fpusss  12.05-18% 2022-2025 27774 27774
banx»
IMAT «<KPEAOBAHK» ['puBHS 11.43-14.25% 2022-2023 19,789 19,789
ABb «YKPT'ABBAHK» ['puBHs 11% 2022-2023 1,303 1,303

708,814 708,814
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(v mucayax

2pusens) Bank

31 rpyans MTAT «Paiiddaiizen
2020 p. bank ABanb»

ITAT «OTII Bauk» bank
[IpoKpeaur

ITAT «Kpeni Arpikoss
banx»

ITAT «KPEJJOBAHK»
AB «YKPI'ASBAHK»
ABb «PAJIABAHK»

Bagiora

I'puBHs

I'puBHs

I'puBHs
I'puBHs

I'puBHs
I'puBHs

I'puBHs

BankiBcbKi kpeauTy 3a0e3MeveHi TaKIM MaitHOM:

HominanbHa

NMpoueHTHa
CTaBKa

11.5%-20%

12%
12%-15%
11%-18%

11.7%-16%

8.3%-20.7%
17%

Pik
nmorameHHs

2021-2024

2023
2021-2022

2022-2024

2021-2023
2021-2022
2021

ITAII «Azponpoodcepsicy
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HominaabHa banancoBa
BapTicTh BapTicTh
244,388 244,388
79,998 79,998
63,652 63,652
33,122 33,122
20,597 20,597

2,125 2,125

200 200

444,082 444,082

e OynmiBm Ta obOnmamHaHHA, OalaHcoBa BapTICTh sSKuX ckimamae 551,786 twuesa rpusenp (31 rpymas 2020 p.:

580,439 tucsy rpusens), auB. [Ipumitky 14(a);

e 3amacu OamaHcoBoro Baprictio 61,413 Tucsu rpuBensb (31 rpymms 2020 p.: 170,961 THcsu rpuBeHB)

muB. [Tpumitky 16(a).

e 3000B’s13aHHsI 32 JOroBopamu (DiHAHCOBOT OpeH/IH, 3a0e3eueHi OPSHIOBAHUMH aKTHBAMH.

KpenuTHi oroBopu MaroTh TIeBHI 0OMexyBaibHI yMoBH. Ctanom Ha 31 rpymas 2021 poky ['pyna He notpumyBanacs
MEBHUX 00ME)XyBaJbHNX (PIHAHCOBHX KOBEHAHT 3a KPeJUTHOIO yronoo 3 Kpeni Arpikons bankom, 30kpema, ['pyna ue
JOTpUMYBajacsi BCTAHOBJIICHHX MEX Ha BUTPATH Ha KalliTalbHi iHBECTHUII], 1, TAKMM YHHOM, OAHK Ma€ MPaBO BUMaraTH

HeraifHOTO TOTAIleHHs BiAMOBIHUX 3000B'13aHHS 32 TAKUMHU KPEJIUTHUMH J0TOBOpaMH. HeBUKOHAHHSI YMOB KPEJHT-

HOTO JioroBopy Ha cymy 2 108 tucsiu rpuBens 3 Kpeni Arpikosns He npu3Beie 10 nepekiacudikalii y cTaTTio KOPpOTKO-

CTPOKOBHX KPEIHTIB, OCKUTBKH cTaHOM Ha 31 rpyaast 2021 poKy KpeIuT BXKe € KOPOTKOCTPOKOBHM.

Ha nmaty 3atBepmKeHHS 11i€1 KOHCOIIIOBAHOI (hPiHAHCOBOI 3BITHOCTI IIi MOPYIICHHS 0OMEXYBAJIBHIX YMOB OyIH ycCy-
HeHi. bankamu He OyJiu 3asiBJI€HI BUMOTH JJOCTPOKOBOTO MOTAlIeHHs! O3HUK.
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Y320001cennsn 3minu 30606°a3anb 00 cpouiosux nOMoOKIe, w0 GUHUKAIOMb 6i0 (inancoeoi dianbHocmi

(v mucauax epusenv) Kpenutu ta nosuku

Canbno Ha 1 ciung 2021 p. 444,082
3MiHH B 3B'fI3KY 3 IPOIIOBMMH IIOTOKAaMH Biji ¢piHaHCOBOI AisIbHOCTI

HanxomkeHHs Bil KpEIUTIB Ta MO3UK 736,973
Toramenss mo3uk (466,365)
IIpouentn crmaveni (58,615)
Ycboro 3MiH B 3B'SI3KY 3 TPOIIOBUMH NMOTOKAMM Bijl (PiHaAHCOBOI aisyibHOCTI 211,933
Tnwi 3sminu -
Tog azani 3 30008 ‘a3aHHAMU -
KamniranizoBaHi BUTpaTH 110 MO3UKaX 2,222
IIpouentHi BUTpaTu 56,393
Kypcosi pisaumi (5,876)
Ycboro iHmmx 3MiH, NOB'I3aHUX i3 3000B'sI3AHHAMM 52,739
Caanno Ha 31 rpyauns 2021 p. 708,814
Cainpzio Ha 1 ciuns 2020 p.

3MiHHM B 3B'S3KY 3 TPOIIOBIMH ITOTOKaMH BiJ] (JiHAHCOBOT JisTIBHOCTI 516,075
HanxomkeHHs Bi KpeIuUTiB Ta IO3UK 481,919
IMorameHHs MO3MK (553,565)
TIponentn crmaveni (81,610)
Ycboro 3MiH B 3B's13Ky 3 TPOIIOBUMH MOTOKaMH Bijl ()iHAHCOBOT MisUTHHOCTI (153,256)
Tnwi 3minu

Tog azani 3 30008 ‘a3aHHAMU

KarmitanmizoBaHi BUTpaTH M0 MO3HKaX 1,257
IpoueHTHI BUTpaTH 80,006
Vcporo iHIKX 3MiH, ITOB'SI3aHKX 13 3000B'I3aHHAMU 81,263
Canbno Ha 31 rpyans 2020 p. 444,082

ChnpaBeyinBa BapTicTh Ta YNPaBJIiHHA PU3MKAMH

BusHayeHHs cnipaBeJIMBOI BAPTOCTI

3rizHo 3 MC®3 13, BU3HaUeHHSs CIpaBeIMBOI BapTOCTi OyJI0 YHI(IKOBAHO sIK LiHa, sika Moryia O OyTH oTprMaHa Npu
NPOJIaKy aKTUBY 200 CIUIaueHa IpH Iepeaadi 30008’ s13aHHs y X011 OpraHi30BaHOi onepaii Mi>k yJacHUKaMH PHHKY Ha
JIaTy OIIHKH.

OrmiHeHa crpaBeyinBa BapTicTh (HiHAHCOBMX aKTHBIB 1 3000B’s13aHp Oyjla BU3HAYEHA i3 3aCTOCYBAaHHIM HAsBHOI pHH-
KOBOI iH(opMarii Ta BIINOBIAHUX METOJIOJIOTIH OLIHKK BapTocTi. OHAK ISl OLIHKH CIPaBeUINBOI BapTOCTI HEOOXi-
JTHO 3aCTOCOBYBATH CYTTEBI CY/DKEHHS TIPH IHTEpIIpeTalii puHKoBUX JaHuX. OTKe, OLIHKY CIIPaBeAIMBOI BapTOCTI HE
000B’5I3KOBO BKa3yIOTb CyMH, sIKi MOTJIH O OyTH OTpHMaHi Ha PUHKY B JIaHMH Yac. BukopucTanHs pi3HUX NMPUITYIIEHb
I110J10 PUHKY Ta/a00 METO0JIOTIH OLIIHKH MOKE MaTH CYTTEBHH BIUIMB Ha OLIIHEHY CIIPABE/JIMBY BapTICTh.
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OuiHeHa crpaBeIMBa BapTiCTh (PiHAHCOBHUX aKTUBIB 1 (hiHAHCOBMX 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM Me-
TOJOJIOTIT TUCKOHTOBAHUX T'POIIOBUX ITOTOKIB Ta IHIINX HAJEXKHUX METOJOJIOTIH OLIHKM BapTOCTI Ha KiHElb POKY i
MOXe€ He BiIoOpa)kaTH CrpaBeUIMBY BapTICTh LIMX iIHCTPYMEHTIB Ha JaTy CKJIAJaHHs Ta PO3MOBCIOKEHHS L€l KOHCO-
JioBaHoi ¢iHaHCcOBOI 3BiTHOCTI. Lli po3paxyHKH He BiZOOpaXkaloTh HISIKMX IpeMiii a0 JUCKOHTIB, IO MOXKYTh BUHH-
KHYTH BHACIIIOK MPOTO3HUIIil Ha MPOJaX OJHOYACHO BCi€l cyMH MEBHOTO (hiHAHCOBOTO iHCTPYMEHTA, IO HAJICKHUTH
I'pymi. O1iEKa cripaBeIBOI BapTOCTI IPYHTYETHCS HA CYIDKCHHAX MO0 OYIKYBaHUX Y MaiilOyTHROMY TPOIIOBHX IT0-
TOKIB, TOTOYHMX €KOHOMIYHUX YMOB, XapaKTEepUCTUK PU3HUKY Pi3HUX (piHAHCOBHX IHCTPYMEHTIB Ta iHIINX (aKTOPIB.

VYIpaBiaiHCBKHI NEepcoHan BBaXkae, IO OanaHcoBa BapTiCTh YCiX (IHAHCOBHX aKTHBIB 1 3000B’s3aHb Ha
31 rpynas 2021 p. ta 31 rpyars 2020 p. mpubIm3HO JOPIBHIOE iX CIpaBeINBiil BAPTOCTI.

YupasJinns pu3suKkamMu

VY 3B’43Ky 3 BUKOPUCTaHHSAM (piHAaHCOBHX IHCTPYMEHTIB y ['pynu BUHUKAIOTh TaKi PU3UKU:
®  KpEIWTHHH PU3HK

®  PU3HK JIIKBiTHOCTI;

®  DUHKOBUM PU3UK.

VY wiii npumiTLi npeacTaBieHa iHGOpMaIllig MO0 KOXKHOTO 13 3a3HAYCHUX PHU3UKIB, SIKUX 3a3Hac ['pyma, a Takox mpo
I[iJTi, MOJITHKY Ta MPOLEIYPH OLIHKH Ta YHpaBJIiHHA PU3MKaMH Ta yNpaBiiHHA KamitasioM ['pynu. Binbm peranbha
KiJIbKiCHa iH(OpMaIlis PO3KpUTA y BIAMOBITHUX MPUMITKaX 0 Li€l KOHCOJII0BaHOI (hiHAHCOBOT 3BITHOCTI.

I'enepanbHuil TUPEKTOP HEce 3arajbHy BiANOBIJANBHICTH 32 CTBOPEHHS CTPYKTYpPHU YNpaBIiHHA pu3ukamu ['pymnu Ta
3IIMCHEHHS HaIIAIy 3a HEro.

[onituku ['pynu y chepi ynparimiHHS pU3UKAME PO3POOIIIOTHCS 3 METOIO BUSIBJICHHS 1 aHAJII3y PU3HKIB, 3 SKUMU CTHU-
KaeThest ['pyra, BCTaHOBJICHHSI HAJIGKHUX JIIMITIB PU3HKIB 1 3aC001B KOHTPOJIIO 32 HUMH, @ TAKO)K MOHITOPHHTY PU3HKIB
1 JoTpuMaHHA JiMIiTiB. [TOJITHKY 1 CHCTEMH yIpaBIiHHS PU3UKAMU PETYIIPHO MEPETILIIAIOTHCS 3 METOIO BiTOOpakKeHHS
3MiH pUHKOBHX YMOB i HismbHOCTI ['pymu. 3acTocoByroun 3acO0M HaBUAHHS i CTAaHIAPTH Ta MPOLEAYPH YIPABITiHHS,
I'pyna mparHe CTBOPUTH Take BIIOPSIKOBAHE i KOHCTPYKTHBHE CEPEIOBHUILE KOHTPOIIIO, B IKOMY BCI MPALiBHUKH PO3Y-
MIIOTB CBOT pOJIi i 000B’SI3KH.

KpeautHuii puzux

KpenurHuii pusuk siBiisic co0010 pu3KK GpiHaHCOBOTO 30UTKY Juisi [ pynu B pe3ysibTaTi HeBUKOHAHHS KJIIEHTOM abo KO-
HTpPareHToM 3a (iHAaHCOBHM IHCTPYMEHTOM CBOiX 3000B’3aHb 3a JOroBopoM. KpeauTHuit pu3nK BUHUKAE ITEPEBAXKHO
y 3B’sI3KY 3 1e0ITOPCHKOIO 3a00PTOBaHICTIO KITiEHTIB [ pyIu i TpOIMIOBUMHY KOIIITAMHU Ta X €KBiBaJICHTaMHU.

Jebimopcoka 3a60pzosanicme 3a npoOyKuyilo, moeapu, pooomu, ROCAyzu ma inuia 0edimopcovka 3a60p2osanicmp

PiBeHp KpenuTHOTO pU3KKY [ pyITH 3a1€XKHUTh, TOJOBHIM YHHOM, BiJIl iHIMBITyaTbHIX XapaKTEPHUCTUK KOKHOTO KITI€HTA.
[IpoTe ynpaBniHCHKHI IEpCOHAN TAKOX Oepe /10 yBaru reMorpadidai XapaKTepUCTHKH KIIEHTCHKOI 6a3H, y TOMY YHCITi
PU3UK IeONTY B Taly3i, B AKil 3MIHCHIOIOTH CBOIO NiSUTBHICTH KIIIEHTH, OCKUIBKY i ()aKTOPH MOXYTH BIUTHBATH Ha
piBEHb KPEAWUTHOTO PHU3HUKY, OCOOIHMBO 32 MOTOYHHUX CKIAJHHX SKOHOMiYHUX yMOB. bimspko 30 % (2020 p.: 32 %)
noxoniB ['pymnu Bix OCHOBHOI isSUIBHOCTI NpHIIAIa€ HA OTeparii NpoAaxy 3 I’ siTbMa HaWOIIBIINMH KilieHTaMu. binb-
IIICTh JOXOJIIB NPHIIa/Ia€ Ha orepaii 3 mpoaaxy B YKpaiHi, 61u3bko 85%, i 15% npesicTaBieHi eKCropToM.

YupaBiaiHCEKHN NEPCOHAT 3aTBEPANB KPEAUTHY HOJITHKY, 3T1IHO 3 SIKOI0 KOXXHAN HOBHH KITI€HT MiUIsATae iHANBIqya-
JHHOMY aHaji3y Ha MpeaMeT HOro IUIATOCIPOMOXKHOCTI, EPII HiX oMy OyIyTh 3alpOIOHOBAHI CTAHIAPTHI YMOBU
OILIATH i IOCTaBKH MPOyKIlii. Takuii aHaIi3 OXOIUTIOE 30BHIIIHI PSHTHUHTH, AKIIO TakKi €. KIlieHTH, SKi HE BIAMOBIIAI0ThH
BUMoOTaM [ pymu mo/10 MIaTOCIIPOMOYKHOCTI, MOXYTh IMTPOBOAMTH orieparlii 3 ['pyrmoro TiTbKK Ha OCHOBI IEpeI0IUIATH.
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3HauHa yacTHHa KiieHTiB ['pynu Bena onepauii 3 I'pymoro BIpooBk IOHA TPHOX POKIB, 1 %K0Ha i3 3a00proBaHocTen
IUX KJTI€HTIB Ha 3BITHY AaTy He Oyna criucaHa abo iX KpeauT He BTpaTHUB KOPUCHOCTI. [Ipu 3xiliCHEHHI MOHITOPHHTY
KPEJUTHOTO PHU3HKY, IOB’S3aHOTO 3 KOXKHHUM KOHKPETHHM KJII€HTOM, KJII€HTH PO3MONUIAIOTHCS Ha IPYIH 3a CBOIMHU
KPEIUTHUMH XapaKTePUCTUKAMH 3aJIe)KHO BiJ TOTO, YA BOHH € (i3HIHUMH a00 IOPHUINYHUMH O0COOaMH, OTITOBHMH,
PO3IpiOHIMH TTOKYTIISIMU YH KIiHIICBIMH CIIOKMBadYaMU, a TAKOX 3a CBOIM TreorpadiyHuM po3TanlyBaHHIM, Tairy33io,
CTpOKaMH BHHHUKHEHHS 3a00proBaHOCTI, CTPOKaMH TIOTANICHHS 3a00pTOBaHOCTI, a TAKOXK 3aJI€KHO BiJ] iCHyBaHHS (i-
HAHCOBUX TPY/JIHOILIB Y MUHYJIOMY. ToproBa Ta iHIa ne6iTopchka 3a00proBaHiCTh BiIHOCUTHCS IIEPEBAXKHO 10 OMNTO-
BUX MOKYIIIIIB.

I'pyma He BuMarae 3acTaBu 110 TOPTOBill Ta iHIIIH 1e6iTOPCHKil 3a00pTOBaHOCTI.

I'pyna cTBOpIOE pe3epB Ha MOKPHUTTS 30UTKIB Bill 3MEHIICHHs KOPUCHOCTI, KU sBJIsie cO000 1i OIIHKY IOHECEHHX
30UTKIB BiJ] TOPTrOBOI Ta iHIIOI AeOITOPCHKOI 3a00PTOBAaHOCTI Ta iHBeCTHIIiH. OCHOBHIMH CKJIaIOBUMH IIHOTO PE3EPBY
€ KOMIIOHEHT OKPEMO OI[IHIOBAaHOTO 30MTKY, 1110 BIIHOCUTHCS J10 1e0iTOpChKOT 3a00pTOBaHOCTI, SIKa € 3HAYHOIO 1H/UBI-
JIyaJIbHO, 1 KOMIIOHEHT 30UTKY, IO OLIHIOETHCS Y CYKYITHOCTI, SIKMH BCTAHOBJIIOETHCS JUIS IPYIl aHAJIOTIYHUX aKTHBIB
I110]10 IOHECEHHUX, aJie 1Ie He i1eHTH(iKOBaHUX 30UTKIB. Pe3epB Ha MOKPUTTS 30UTKIB, 110 OLIHIOIOTHCS Y CYKYIHOCTI,
BU3HAYAETHCS HA OCHOBI JaHMX MPO CTATHUCTHKY IUIATEXKIB 32 aHAJOTTYHUMH (DiHAHCOBUMH aKTHBaMH Y INOTEPETHIX
nepiozaax.

I'powosi kowsmu ma ix exgieanenmu

I'pyna yTpuMyBajia rpomioBi KOIITH Ta iXx ekBiBajeHTH Ha cymy 20,718 tucsu rpusenr Ha 31 rpymus 2021 p.
(31 rpymus 2020 p.: 7,657 tucsa rpuBens). Ha 31 rpyans 2021 p. rpommoBi KomTa Ta iX eKBiBaJICHTH OyiIH pO3MIIIICHI
B ocHoBHOMY B AT «Paiidpdaiizen banxk Apams» Ta AT «OTII Bamk» (31 rpymas 2020 p.:
[TAT «Paiitddaiizen bank ABams» Ta AT «OTII Bank»).

3MeHIIEeHHS] KOPUCHOCTI IPOIIOBUX KOIITIB Ta X €KBiBaJIEHTIB 0YJI0 OlLliHEHE Ha OCHOBI O4iKyBaHUX KPEIUTHHX 30UTKIB
3a 12 MicsLiB SIK HECYTTEBE, 1 BOHO BiJI0Opakac KOPOTKI CTPOKH MO3HUIIIH, 110 3a3HAIOTh PU3KKY, Y 3B’s13KY 3 4yuM [ pyna
He BioOpa3miia B 00Ky pe3epB IiJ 30MTKH BiJl 3MeHIIeHH KopucHOcTi Ha 31 rpymas 2021 p. ta 31 rpyxas 2020 p.
I'pyna BBa)kae, 10 HasiBHI y Hel IPOLIOBI KOIITH Ta X €KBIBAJICHTH MAtOTh HU3bKUH KPEIUTHUI PUBHK.

Pigenv kpeoumnozo pusuxy

MakcumaibHuUi piBEHb KPEJANTHOTO PU3HKY MPE/ICTaBICHHUIT 0alaHCOBOIO BapTiCTIO (piHAHCOBHUX aKTHBIB. MakcuMaib-
HUI piBEHb KPEIMTHOTO PU3HKY Ha 31 TpyAHS MPEACTaBICHNUI TAKUM YHHOM:

(y mucauax epusems) 2021 2020

JleGiTopchka 3a00proBaHiCTh 32 MPOIYKIIII0, TOBAPH, pOOOTH, IOCITYTH

(ITpumitka 18) 94,967 121,519

I'pomoBi KomTH Ta X €KBIBaJICHTH 20,718 7,657

[rma noroyHa nebiTopchka 3a00ProBaHiCTh 3a MPOAYKIIi0 (TOBAPH,

po6otu, ociyru) ([Ipumitka 19) 4,729 15,717
120,414 144,893

Ha 31 rpymust 2021 p. mis ['pymu Takok iCHyBaB PU3HMK HEMOBEPHEHHS BUIAHKMX aBaHCiB Ha cymy 109,793 Trcsa rpuBeHb
(31 rpymmst 2020 p.: 47,484 Tucsd TPUBEHB).

OuiHka o4yiKyBaHNX KpPeIUTHUX 30UTKIB 1O KIieHTax Ha 31 rpyaust

I'pyma BUKOPHCTOBY€E MAaTPHIIIO PE3EPBIB IS OIIHKH OUiKYBaHHX KPEAUTHUX 30UTKIB Bifl TOPrOBOi Ie0ITOPCHKOI 3a00proBaHOCTI
KJTIEHTIB, SIKA CKJIAIAETHCS 3 y’Ke BEJIMKOI KUTHKOCTI HEBEITUKHX 3JTUIIIKIB.

KoedimienTn 36MTKIB po3pax0oBYIOTECS 3 BAKOPHCTAHHIM METO/Y MaTpHIli Mirpariii peitruaris («roll rate») Ha ocHoBi IMOBIpHO-
CTi POXODKEHHSI Ie0ITOPCHKOT 3200proBaHOCTI Yepe3 MOCIiIOBHI CTa/1il MPOCTPOYSHHS A0 CITHCaHHsL. MaTpwili Mirpartii peiTu-
HTiB pO3PaxOBYIOTHCS OKPEMO IS PH3HKIB Y PI3HHX CETMEHTaX Ha OCHOBI TEPMiHY BiTHOCHH i3 KJTIEHTAMH.
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PozpaxyHok KoedimieHTa KpeUTHIX 30MTKIB IPYHTYIOTBCS Ha OCHOBI ()aKTHYHOTO JOCBIY KPEAUTHNX 30MTKIB IPOTATOM OCTaH-

HIX POKIB.

YV HacTymHIN TabuIIi TipezicTaBieHa iHdopMarlis po piBeHb KPEAUTHOTO PIRUKY Ta OUiKyBaHI KpEIWUTHI 30MTKH (pe3epB Ha TI0-
KPUTTS 30MTKIB Bi/l 3MEHIIICHHSI KOPHUCHOCTI) Bill IEOITOPCHKOI 3a00pProBaHOCTI 3a MPOAYKIII0, TOBAPH, POOOTH, TIOCIYTH, Ha

31 rpymas 2021 poxky:
(v mucavax epueeHs) Cepeanbo3Ba-
JKeHH BajioBa Kpenurtno-
piBeHB fajaHcoBa Peseps nix 3HelliHeHa
30MTKOBOCTI BapTicTh 30UTKH 3a0opropaHicTb
IMorouHa (He mpocTpoveHa) 1.95% 87,082 (1,700) HI
Ipoctpouena, Bix 1 go 120 quis 38.34% 9,073 (3,479) HI
IpocTpouena, Bix 120 qHis 90.48% 41,910 (37,919) TAK
Yeworo 31.22% 138,065 (43,098)

Y HacTynHI{ TaONMHI pecTaBiIeHa iHpopMallis ITpo PiBeHb KPEIMTHOTO PU3KKY Ta OUiKyBaHI KpeIHUTHI 30MTKH (pe3epB Ha Io-
KPUTTs 30MTKIB BiJi 3MCHIIICHHSI KOPUCHOCTI) Bill JeOITOPCHKOI 3a00pProBaHOCTI 3a MPOAYKIIiF0, TOBAPH, POOOTH, TIOCIYTH, Ha

31 rpymns 2020 poxky:

Cepennbo3Ba-
JKeHMH BaJioBa Kpeaurtno-
(v mucavax epueeHv) . . .
piBeHb GanaHcoBa Pe3eps mix 3HeliHeHa
30MTKOBOCTI BapTIiCTh 30MTKH 3a00proBaHicTh
IMotouna (He MPOCTPOUCHA) 1.44% 36,269 (521) HI
IpocTpouena, Bix 1 go 120 quis 2.82% 35,866 (1,013) HI
IIpocTpouena, Bix 120 quis 8.06% 55,382 (4,464) TAK
Yeboro 4.70% 127,517 (5,998)

Y HacTynHIl TaONHI pecTaBieHa iHpopMallist Ipo PiBeHb KPEIMTHOTO PU3KKY Ta OUiKyBaHI KpeIMTHI 30MTKH (pe3epB Ha Io-
KpPHTTSI 30MTKIB BiJl 3MEHILICHHsI KOPUCHOCTI) B iHIIIOT 1e0iTopchbKoi 3aboproanocTi Ha 31 rpyust 2021 poky:

(v mucavax epugemy) Cepennbo3Ba-
JKeHMH BaJjioBa Kpeaurtno-
piBeHb fanaHcoBa Pe3eps nix 3HelliHeHa
30MTKOBOCTI BapTicTh 30UTKH 3a00propaHicTh
IMoTtouna (He mpocTpodeHa) 0.00% 2,553 - HI
Ipoctpouena, Bix 1 go 120 quis 0.00% - - HI
ITpoctpoueHa, Bix 120 qHiB 86.72% 16,380 (14,204) TAK
Yeworo 75.02% 18,933 (14,204)

Y HactynHii Tabnuni npecTapieHa iHGopMaris po piBeHb KPEANTHOTO PU3HKY Ta O4iKyBaHi KpeJMTHI 30MTKH (pe3epB Ha To-
KPHTTSI 30MTKIB BiJl 3MEHILIEHHs KOPUCHOCTI) B iHITIOT 1e0iTopchKoi 3aboproBanocTi Ha 31 rpyast 2020 poky:

(v mucsivax epugens) Cepennbo3Ba-
JKeHHM I BanoBa Kpenutno-
piBeHb f0anaHcoBa Pe3epB min 3HelliHeHa
30MTKOBOCTI BapTicTh 30UTKH 3a00propaHicTb
[ToTouHa (He MPOCTPOUCHA) 0.00% 1,566 - HI
[Ipoctpouena, Bix 1 no 120 quis 0.00% 3,768 - HI
[poctpoueHa, Bix 120 aHiB 37.59% 16,638 (6,255) TAK
Yeboro 28.47% 21,972 (6,255)
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3Minu 6 pe3epei nid meHueHHA KOPUCHOCIE mop2060T ma inuoi 0edimopcokoi 3a60pzosanocmi

3MiHH B pe3epBi il 3MEHIIICHHs KOPUCHOCTI TOPrOBOI Ta 1HIIOT Ie0ITOPCHKOT 3a00prOBaHOCTI MPOTSTOM POKY OYJIH HACTYITHHMH:

(v mucsuax epugeny) 2021 2020
Caabao Ha 1 ciuns 12,253 4919
3menieHHs / (301TbIICHHS ) 45,048 7,334

Canbjao Ha 31 rpyaus 57,301 12,253

Pusuk JgikBigHocTi

Pu3uk mMiKBITHOCTI — 1€ PU3HK TOTO, IO ['pyma He 3M0ke BUKOHATH CBOi (DiHAHCOBI 3000B’sI3aHHS MUITXOM ITIOCTaBKH
TPOIIOBHX KOIITIB 4M iHIIOTO (hiHaHCOBOTO aKkTWBY. [limxin ['pymu no ympaBiiHHS JiKBiAHICTIO Iepenbadae 3abe3rme-
YeHHS, HACKUIBKH 1€ MOYKIIBO, TIOCTIITHOT HASIBHOCTI JTIKBITHOCTI, JOCTaTHBOI [T BUKOHAHHS 3000B’s13aHb [ pymm mo
Mipi HACTaHHS CTPOKIB iX IMOranIeHHs K y 3BHYAIHUX YMOBaX, TaK 1 y HAA3BUYaHHUX CUTYALisX, YHUKAIOUH IIPH LLOMY
HETPUITHATHUX 30UTKIB i PH3UKY HAHECCHHS IIKOIM peryTamii [ pyr.

Sk mupaswio, ['pyma 3abe3nedye HasBHICT JOCTaTHIX TPOINOBHX KOWITIB y Kaci U OIUIATH HPOTSIOM
30 mHIB OUiKyBaHHX ONEpAIiifHUX BHTPAT, BKIIOYAIOUX OOCITyTOBYBaHHs (piHAHCOBHX 3000B’s13aHb. [ pyma Takox aHa-
Ji3y€ O4iKyBaHI IPUTOKU TPOIIOBHX KOILITIB MO TOPToOBii Ta iHIIIH NeGiTOPChKiil 3a00proBaHOCTI pa30M 3 O4iKyBaHUM
BUOYTTSAM IPOLIOBUX KOIITIB IO TOPTOBIH Ta iHIIIM KpeAUTOPCHKiil 3a00proBaHoCTi. 3a3HaueHe BHIIE He epeadaydac
MOTCHIIIMHUI BILUTUB €KCTPEMasIbHUX OOCTaBHH, SIKI HEMOXKIIMBO TIepe10aunTH, HAPUKIIA]] CTUXIHHI JINXa.

Crpoxku moraimeHHs (piHAHCOBHUX 3000B’sI13aHb 3T1THO 3 JOTOBOPAMH, BKJIFOYAIOYH OIIHEH]I BUIUIATH MPOIICHTIB i BUKIIIO-
YarOYH BILIMB IOTOBOPIB B3a€MO3AIIIKY, IPEJCTABICHI TAKUM YHHOM:

31 rpyans 2021 poky

Yceboro rpomosi

BanancoBa Bin nBox no m’sitm  Binbime n’ATH  MOTOKH 32 10T0-

(v mucsyax epugeny) BapTiCTh o ogHOTrO POKY pokiB pokiB BOpaMH
3abe3nedeHi 3acTaBOl0 OAHKIBCHKi
KpeIUTH 708,814 289,877 352,225 193,082 835,184
Kpenutopcrka 3aboproBaHicTs 3a
MPOAYKIifo (TOBapH, poboTH,
MOCITYTH) 150,324 150,324 - - 150,324
3000B’13aHH 3a JOrOBOpaMU
opeHan 377,641 131,691 426,802 136,487 694,980
IH1m11 ToTOYHI 30008’ A3aHHS 51,438 51,438 - - 51,438

1,288,217 623,330 779,027 329,569 1,731,926

Ha 31 rpynns 2021 p. I'pyna Buaasa rapaHTii gesskum OaHKaMm 11010 KPEHTIB, HaJaHUX TOB’3aHUM cTopoHaM. ['apa-
HTil, Bumani ['pymoro, oOMexeHi cymMamMH TIO3MK NOB’s3aHUX oci6. ['pyma Bumama rapaHTii Ha KpeauTH
TOB «BikTopis» y cymi 11,300 tucsy rpusens Bin AT «ITym6» (31 rpyanst 2020 p.: 7,188 Tucsiu rpuBeHs), 1 y cymi
12,523 Tucsiu rpuBenp Big AT «Kpemobank» (31 rpyanst 2020 p.: 21,539 THcsd rpuBeHb), Ha KpEIUTH
TOB «Arponponcepsic inBect» y cymi 1,123 tucsa rpusens Bin AT «Kpeni Arpikoss banx» (31 rpyans 2020 p.:
3,217 tucsiu rpuBeHp), y cymi 1,120 Tucsuy rpuBens Big AT «IIpoKpemutr Bank» (31 rpyzas 2020 p.:
2,332 tucstd rpuBeHsb), y cyMi 8,926 tucsia rpusens Big AT «ITym6» (31 rpyaus 2020 p.: Hysb THCSY TPUBEHB), KPEAUTH
Ha cymy 80,770 tuc. rpa AT «IIpoKpenut 6ank» (31 rpymauas 2020 poxy: 48,635 tuc. rpH). CTpOKH MorameHHs IUX
KPEIUTIB 3TiHO 3 JOrOBOPAMH CTAHOBIISITH BiJ] OJTHOTO 10 I1’SITH POKIB.
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31 rpyansi 2020 poxy

Ycboro rpomosi

BanancoBa Bin aBox g0 m’atu  Biabue m’satu MOTOKH 32 JI0r0-

(v mucsyax epugeHy) BapTicTh o ogHOTrO pOKY PokiB PoKiB BOpaMu
3abe3meucHi 3acTaBoI0 0aHKIBChKI 444,082 381018 96,491 ) 478,409
KPEAUTH
Kpenutopcrka 3a00prosanicts 3a
HPOJYKIIifo (ToBapH, poOOTH, IOC- 143,313 143,313 - - 143,313
JYTH)
30008 s3arA 32 1oroBopamn i- 293,929 100,367 344,970 93,791 539,128
HAHCOBOT OPEHIN
[H1i motoyHi 30008’ s13aHHS 8,659 8,659 - - 8,659

889,983 634,257 441,461 93,791 1,169,509

OuikyeTbcs, 110 IPOILOBI TOTOKH, BKJIIOYEHI J10 aHaNli3y CTPOKIB BUILIAT, HE BHHUKHYTh 3HAUHO paHile abo B po3Mipax,
II0 CYTTEBO BiNIPiI3HSIOTHCS BiJl BKA3aHUX CYM.

PunkoBuii puszuk

PUHKOBMI PU3HK MOJISITAE Y TOMY, IO 3MIHA PUHKOBUX KYpCIB, TAaKUX SK BaJIOTHI KypCH, IPOLIEHTHI CTaBKHU 1 KypCcH
LIHHUX Manepis, Oy1yTh BIUIMBATH HA JOXO/U a00 Ha BapTiCTh (PIHAHCOBHUX IHCTPYMEHTIB. METOIO yIpaBIiHHSI PHHKO-
BUM PU3HKOM € YIPABIIHHA 1 KOHTPOJIb PiBHS PUHKOBOTO PH3UKY Y MeXaX NPHHHATHUX MapaMeTpiB MPpU ONTUMI3alii
JIOXOJIHOCTI.

BajroTHuii pu3uK

VY I'pynu BUHHKA€E BaJFOTHHI PU3HUK y 3B’ 3Ky 3 pealli3alicto Ta 3aKylnKaMu, IEHOMIHOBAaHUMH Y BaJIOTi, IO BiApi3Hs-
€ThCA Bi (QYHKIIIOHAEHOI BAIOTH Cy0’€KTIB rocmonaproBanHs [ pymw, a came Bij rpuBHi. BamroTamu, B KX mepeBa-
JKHO JICHOMIiHOBaHi IIi omepailii, € eBpo i gomap CILA.

3aKOHOIABCTBO Y KpaiHM 00MeXy€e MOXKITMBICTh X€/IXKYBaHHS BAIIOTHUX PH3HKIB, OTXKe, [ pyrna He Xe/Kye cBOT BaJIFOTHI
PU3UKH.

[Ilono MoHETapHUX aKTUBIB 1 3000B’s13aHb, IECHOMIHOBAaHHUX B IHO3EMHUX BaJIOTaX, MojiTuka ['pynu noknnkaHa 3ades-
MEYUTH MIATPUMKY 1 YUCTOTO PiBHS PU3UKY B MIPUHHATHUX paMKaXx IUIIXOM HOKYIKH a00 MPOAaXy iHO3EMHHX BaJIIOT
3a KypcaMH CIIOT, KOJIM He0OXiJJHO BPETyJII0BAaTH KOPOTKOCTPOKOBHH AncOaaHc.
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PiBeHb BAIIOTHOTO PU3HKY

PiBenp BasmoTHOTO pU3UKY [ 'pynu, po3paxoBaHuii Ha OCHOBI HOMIHANBHUX CyM, Ha 31 rpyaHs OyB TakuM:

31 rpyans 2021 p. 31 rpymns 2020 p.
JleHomiHoBaHO B JlenominoBano B JI[eHOMIHOBaHO B JI0- JleHOMiHOBaHO B
(v mucsuax spusens) noaapax CIIA €BpO napax CILIA €BPO
Toprosa kpexuTOpCchKa 3a00proBaHIiCTh (46,809) (3,027) (58,912) (7,818)
Kpenur - (187,213) - -
Toprosa nebiTopchka 3a00proBaHicTh 2,791 7,434 940 6
Yuctuit piBeHb PU3HKY (44,018) (182,806) (57,972) (7,812)

AHAJI3 YyTJIHBOCTI

10% ocnabneHHs KypCy TpUBHI IO BiIHOIIEHHIO 1O HaBeJCHMX HIDKYe BamoT Ha 31 rpymas 2021 p. Ta
2020 p. mpu3Beso 6 10 3MEHIICHHS BJIaCHOT'O KalliTaly Ta YUCTOrO MPUOYTKY Ha CyMH, HaBElIeHI HIDKYE.

Lleii aHami3 I'PyHTYETHCS Ha KOJMBAHHSX BAJFOTHUX KYypCiB, siki ['pyna posrisinana sik oOrpyHTOBaHO MOXKJIMBI Ha Ki-
HEIlb 3BITHOTO Iepiony. AHali3 nmepeadavae, 10 BCi iHINI 3MiHHI BEJIMYUHH, 30KpeMa MPOICHTHI CTaBKH, 3aJIHIIAThCS

HE3MIHHUMU.

(v mucsiuax epugens) 2021 2020
Jomnap CILIA 4,402 5,797
€Bpo 18,281 781

10% ykpimieHHsT KypCcy TpHBHI IO BIIHOIICHHIO J0 HaBEeIEHHX Buile BamioT Ha 31 rpyaus 2021 p. ta
2020 p. mano 6 Takuii caMuii, ane MPOTHICKHHUI 32 3HAYCHHSM BIUIUB, 32 YMOBH, 1[0 BCI IHII 3MiHHI BEJIMYUHU 3aJTH-
HIAIOTHCS TTOCTIHHUMH.

IIpoueHTHUIl pU3NK

3MiHH CTaBOK BiZICOTKY BIUIMBAIOTh, TOJIOBHUM YHHOM, Ha KPEUTH Ta MO3UKH HIJISIXOM 3MiHHM X CTIpaBeAIMBOI BAPTOCTI
(mmst 3a60proBaHOCTI 32 PIKCOBAHOO CTaBKOIO) 200 Mai0yTHIX IPOIMIOBHUX MOTOKIB (7151 3a00PTrOBaHOCTI 3a IJIABAIOYOI0
CTaBKOI0). YTIpaBIiHChKHUI IepcoHaN He Mae o(iliifHOT IT0JIi THKY BU3HAYEHHs HEOOXiTHOTO CIIiBBIHOMIEHHS 3a00pro-
BaHOCTI 32 (hiKCOBAaHMMU MPOIICHTHIMH CTaBKaMH i 3a00proBaHOCTI 32 3SMiHHUMH CTaBKaMH BifICOTKY. OJHaK P OTPH-
MaHHI HOBHX KPEIHTIB UM MO3UK YIPABIIHCHKUH MEPCOHAT KOPHCTYETHCS CBOIMH CYMKCHHAMH, OO0 MPUHHATH pi-
IIEHHS I0JI0 TOTO, SIKa CTaBKa BiCOTKY — (hikcoBaHA UM 3MiHHA — Oy/ie OLTBIN BUTIAHOIO Iyt [ pynu IpoTAroM OviKy-
BAHOTO IEPioJly /IO CTPOKY IorameHHs 3aboproBaHocTi. @iKcoBaHi CTaBKM BU3HAYAIOTHCS HA PiBHI PUHKOBUX CTaBOK
Ha 4ac 3alI03U4eHH.

Ha 31 rpyans 2021 p. ta 2020 p. I'pyna He Mae iHaHCOBUX IHCTPYMEHTIB 31 3MIHHOIO CTaBKOO.

I'pyma He BinoOpaxkae B 007Ky (hiHAHCOBI iHCTPYMEHTH 3 (PIKCOBAHOIO CTABKOIO SIK iIHCTPYMEHTH 3a CIIPABEIIMBOIO
BapTICTIO, 3 BiTOOPaYKEHHSIM MEPEOIHKH K MPUOYTKY ab0 30UTKY, ab0 SIK IHCTpYMEHTH, HasBHI Auig mpoxaxy. OTxe,
3MiHM CTaBOK BiZICOTKY Ha 3BiTHY JaTy He BIUIMHYJH O aHi Ha MpuOyTOK a00 30MTOK, aHi Ha BIACHUI KaIliTal.
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Inuxi pu3uky 3MiHH PHHKOBHUX CTaBOK

I'pyma He ykiamae qoroBopiB Ha MpuaOaHHsS ab0 MPOJaKk TOBAPIB, 38 BUHATKOM TOTO, KOJIM METOIO TAKHX JIOTOBOPIB €
BHUKOPHCTAaHHS Ta POJaK BUXOYH 3 OUiKyBaHUX 1oTped I'pymm.

Yupapainag kanmiraaiom

I'pyna He Mae odiniiiHOT MOJITUKY YIPaBIIiHHS KalliTaJIOM, ajle YIPaBIiHCHKUN IIEPCOHAN HAMAraeThCsl MiATPUMYBaTH
JIOCTaTHIN piBeHb BIACHUX KOIITIB UIS 3aI0OBOJICHHS ONEPAIlifHAX Ta CTpaTeriuHux motped ['pynm Ta 3abe3medeHHs
JoBipH 3 00Ky ydacHHKIB. Lle mocsraeTbes 3aBOsSKH €(PEKTHBHOMY YIIPABIIiHHIO TPOIIOBHMH KOIITAMH, HOCTIITHOMY
MOHITOPHHTY HOXOMIB Ta MpuOYyTKYy [ pymu, a TaKok JOBrOCTPOKOBHX iIHBECTHIIMHUX IUIAHIB, sIKi B OCHOBHOMY (hiHaH-
CYIOTBCSI 32 PaXyHOK OIIepalifHAX IPOIIOBUX IMOTOKIB Ta KpeAUTiB ' pymu. 3aBasky IIMM 3axoam, [ 'pyna HamaraeTscs
3a0e3meunTH cTabiIbHE 3POCTAHHS IPUOYTKY.

I'pyma He 3MiHIOBaJa CBIilf MiIXiM IO YIPABITiHHSA KaIliTaJOM IPOTATOM POKY.

Ani 1uis Kommnanii, ani anst ii 1o4ipHIX TiIIpHEMCTB HE IIepen0ayeHo KO JHUX 30BHILIHIX BUMOT IIIOJI0 KalliTaly.

Inmi goBrocrpokoBi HediHaHCOBI 3000B'sI3aHHS

YacTku ydacTi y KamiTaii, o He 3a0e3MeuyroTh KOHTPOII0, B YKPaiHChKUX TOBAPUCTBAX 3 OOMEKEHOIO BiqIOBITalb-
HICTIO MPENCTaBICHI TOBrOCTPOKOBIMH 3000B’ I3aHHAMH. 3MIHHM YacTOK y4acTi y KalliTalli, 10 He 3a0e31eIyoTh KOH-
TPOJIIO, 32 PIK, 1110 3aKiHYMBCA 31 TPyAHS, MPEACTaBICHI TAKUM YHHOM:

(v mucsiuax zpugens) 2021 2020
Canbjio Ha | ciuns 46,990 27,966
Yucruii 30MTOK 67,225 19,024

114,215 46,990

Caabpo Ha 31 rpyaus

YucTi akTUBH, 110 HAJIEKATh BIACHUKAM YaCTOK YYacTi B TOBAPHCTBAX 3 OOMEKEHOI BiAMOBIAAIBHICTIO, IPUBATHUX
MIMPUEMCTBAX Ta NPUBATHO-OPEHHUX MiANPUEMCTBAX, IO HE 3a0€3MeUyI0Th KOHTPOJIIO, PO3PaXOBYIOTHCS HA OCHOBI
BapTOCTi YACTUX aKTHBIB X KOMIIaHi{, BU3HaYeHOI BiamoBigHo 10 MC®D3.

3rifgHo i3 3aKOHOJJABCTBOM Y KpaiHH, YIaCHHK TOBAPUCTBA 3 00MEKEHOIO BiIMOBIANBHICTIO, IPUBATHOTO ITiIPHUEMC-
TBa Ta MPUBATHO-OPEHIHOTO MiNPUEMCTBA MOXKE B OJIHOCTOPOHHBROMY TIOPSIKY BHJIYYHUTH CBOIO YaCTKY aKTHUBIB KOM-
naHii. Y bOMY BUIIAJIKy KOMIIaHist 3000B’13aHa BUIUIATUTH TAKOMY YYaCHHUKY HOTO YaCTKY B YMCTHX aKTUBAX KOMIIAHIi.

YucTuii pe3ynpTar, Mo BiTHOCUTHCS JO MiHOPUTAPHHUX YYACHUKIB TOBAPUCTB 3 0OMEXECHOIO BiIOBIAEHICTIO 32 POKH,
o 3akinuniucs 31 rpynas 2021 poxy, y cymi 67,225 ticsy rpusens (2021 pix: 19,024 tucsdi rpuBeHb), BKIFOUSHHH
y npuOyTOK ab0 30MTOK y cTaTTi «[HII BUTpaTh.

AKTHBH 3 IPaBa KOPUCTYBAaHHS TA OPeH/IHi 3000B’I3aHHS

AKTHBH 3 IPaBa KOPUCTYBAHHS TA OPeH/Hi 3000B’I3aHHA

I'pyna opeHzye CUIBCHKOTOCIIONAPCHKI 3eMEIIBHI YTiUI Ta CLIBCHKOTOCIIONAPChKY TEXHIKY JJIsl BAKOPHUCTAHHS B OIle-
pauiiiHiii gisipHOCTI. [IoroBOpH OpEeHIM CLITBCHKOTOCIIONAPCHKHIX 3€MEIbHUX YTi/lb YKIIa/IeHI Ha CTPOK BijJ OJTHOTO JI0
BOCBMH/IECSATH POKIB, CLIIBCHKOTOCIIOIapChKa TEXHIKA OPEHAY€ETHCS HAa CTPOK BiJl TPHOX JIO CEMH POKIB.

I'pyma opeHmye ciTbCbKOTOCIOAAPCHKI 3eMeNbHI yTians y Gi3suyHuX 0ci0, sKi BOJIOIIIOTHh BiTHOCHO HEBEIMKHMH ILIO-
aMu 3eMeNbHUX AUTTHOK. Y ['pynu HeMae oOTpyHTOBAHOI BIIEBHEHOCTI y TOMY, 1[0 BOHA pealli3y€e MOXKJIMBICTH MPO-
JIOBXKCHHS OPCH/M TIOHA] JOTOBIPHUN TEPMiH, 3Ba)Kal04X Ha TakKi (paKTOpHU: 3eMEJbHI AUISTHKH HE XapaKTePU3YIOThCS
YHIKaJIbHUM MiCIE3HAXO/DKEHHM Ui [ pyIu; TOroBOpH OPSHIU MAKOTh JIOBITOCTPOKOBHUH TEpMiH; B YKpaiHi iCHY€ ak-
TUBHUIA PUHOK OPCH]IU CLIIbCHKOTOCTIOAAPCHKUX 3€MEIlb, a BIACHUK 3eMENIbHOT TUISTHKY, KPIM ITOTOYHOI Op CHIIH, MOXKE
MAaTH Pi3Hi BapiaHTH PO3MOPSIHKEHHS HEI0, - BIACHUK 3eMJIi MOKe TIepeIaTH 3€MITIO B OpeHy iHmomy depmepy; dhep-
MepH MOXYTbh OyTH 3arlikaBjieHi B 0OMiHI BETUKUX JUISTHOK OPEHIOBAHOT 3eMJIi, 00 BECTH MisUTbHICTh B KPAITUX IS
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HUX PETiOHAaX; KPiM TOr0, OCTaHHI 3MiHU B 3aKOHOJIABCTBI IIIOJI0 CKACYBAaHHS MOPATOPI0 Ha MPOJIAX 3eMIIi, sIKi HaOy-
IyTh 4nHHOCTI 3 2021 poKy, MOXYTb 3MIHUTH JIaHJIIA()T PUHKY 3€MIJI, 1 JIesIKi BJIaCHUKH MOXYTh OyTH 3allikaBlieHi
MPOJATH CBOIO 3EMIIIO.

BinmoBizHO 10 YMHHOTO 3aKOHOJABCTBAa YKpAiHH 3a TOCTPOKOBE IMPHUITMHEHHS JOTOBOPY OPEHIN 3eMIIi IependadcHe
CTATHEHHS, IO € EKBIBAJIEHTOM IIECTUMICSIYIHOI CYMHU OpEHIHUX IUTaTeXiB. ['pymia € o0rpyHTOBAaHO BIIEBHEHOIO Y TOMY,
1110 MOJKJIUBICTB MPUITUHEHHS Aii OPSHAN JOCTPOKOBO HE PEali3y€eThCsl.

(0) AKTHMBH 3 IpaBa KOPUCTYBAaHHS

Pyx akTHUBIB 3 mpaBa KOPUCTYBaHHS 3 PiK, 0 3aKiHYMBCA 31 IpyHs, MpeACTaBICHNI TaKUM YHHOM:

Cinbcbko- Cinbcbko-
rocnoaapcbKi rocmoapcbKa
(v mucavax epueeHv) 3eMeJIbHI yriaas TexHika Bceboro
Ha 1 cins 2021 poxy 234,302 46,479 280,781
Hogi noroBopu openan Ta Moaudikanii 70.602 93.148 163.750
AMopTH3alliliHi BiipaxyBaHHS IIOJ0 aKTHBIB 3 IIpaBa
KOPHCTYBaHHS (41,025) (16,422) (57,447)
Ha 31 rpynusi 2021 poxy 263,879 123,205 387,084
Ha 1 ciuns 2020 poxy 260,585 48,879 309,464
Hogi noroBopu openan Ta Moaudikanii 16,241 8,999 25,240
AMopTH3aliiiHi BiipaxyBaHHS IIOJ0 aKTHBIB 3
paBa KOPHUCTYBAaHHS (42,524) (11,399) (53,923)
Ha 31 rpysust 2020 poxy 234,302 46,479 280,781
(B) Openani 3000B’s13aHHSI
[Hdopmaris momo opeHIHUX 30008’ I3aHb PEACTABICHA TAKIM YAHOM:
Cinbebko- Cinbebko-
rocnofapchbKi rocmofapcbKa
(v mucauax epusens) 3eMeJIbHI yrigas TeXHika Bceboro
Ha 1 ciuns 2021 poky 264,091 29,838 293,929
3minu 6 36'3Ky 3 epowosUMU NOMOKAMU 8i0
¢hinancosoi disnbrocmi
Burmiara 30608 s13aHb 3a JJOrOBOPaMH OPEHIN (63,236) (43,514) (106,750)
[IpoueHTH cruta4eHi - (10,952) (10,952)
Y'cwfo 3MiH B“?:B.'Sl?:Ky 3 FPOLIOBHMH MOTOKAMH (63,236) (54,466) (117,702)
Bia (piHaHCOBOI AisabHOCTI
T 3minu,
106 ’a3ami 3 30008 A3aHHAMU
Po3paxyHku y HaTypasbHiil hopmi (25,584) - (25,584)
Hogi moroBopu opeHu Ta Moaudikarii 70,602 93,148 163,750
ButpaTn Ha BHIUIATY NPOLEHTIB MO JOTOBOpPaM
OpeHIN 52,296 10,952 63,248
Ycboro iHmuMx 3MiH, MOB'A3aHMX i3
3000B'I3aHHAMU 97,314 104,100 201,414
Canbao na 31 rpyans 2021 poxy 298,169 79,472 377,641
(npodosoicerns)
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(v mucsuax epueens)

Canpno Ha | ciuns 2020 p.

3minu 6 36'93Ky 3 epowosuMU NOMOKAMU 8i0
inancosoi disinbrocmi

Burnara 30008’ s13aHb 3a 1oroBopamu (iHaHCOBOT
OopeHan

[IponenTn crutaueHi

VYcboro 3MiH B 3B'S13Ky 3 TPOLIOBHMH IIOTOKaMH BiJI
(hiHaHCOBOT IisTIBHOCTI

THwi 3minu
Tlos s3ani 3 30608 ‘s13aHHAMU

Hosi noroBopu openau ta Mogudikarii
Butpary Ha BUIUIATy IIPOLIEHTIB IO TOTOBOPaM
opeHan

VYcporo iHIIKX 3MiH, IOB'SI3aHUX 13 3000B'I3aHHIMU

Canpgo Ha 31 rpynss 2020 poky

CiabcebKko-
rocnojapcbKi Ciabcebko-
3eMeJIbHI yriaas rocnojapcbKa
TexXHika Bceboro
277,450 36,753 314,203
(78,483) (15,914) (94,397)
- (6,291) (6,291)
(78,483) (22,205) (100,688)
16,241 8,999 25,240
48,883 6,291 55,174
65,124 15,290 80,414
264,091 29,838 293,929

I'pyma BimoOpaskae 3000B’s13aHHS 3 OpeHIH y cTaTTi «[HIIi 3000B'13aHHD» Ta «[HII MOTOYHI 3000B'I3aHH) Y 3BITi TIPO
(hinaHCOBHII CcTaH, 3aJIeXKHO Bij iX cTpoky morameHHs ([IpumiTtka 25).

3a opeHy MEBHUX IUITHOK CUTBCHKOTOCHOJAPCHKUX 3eMEIbHUX YTigh ['pymna 3miHCHIOE TOTATKOBi, HE IMependadeHi
YMOBaMHU JIOTOBOPIB, IJIaTeXi OPEHIOJABISIM, sKi [ pyIa BBaXkae 3MiHHUMH, [0 HE 3aJIeXkKAaTh BiJl iHAEKCY ab0 cTaBKA
Ta HE BKIIOYAIOTHCS B OI[HKY 3000Bs3aHb 3 openaud. CyMa TakuX IUIATeXKIB 3a PIK, M0 3aKiHYUBCS
31 rpyaus 2021 poky, cranosuna 109,358 tucsa rpusens (2020 p.: 73,673 tucsu rpusens). ['pyna npezcTasse Taki
BUILIATH Yy ckiaji craTrti «Co0iBapTicTh peanizoBaHol NpoayKii (ToBapiB, poOiT, MOCIYT)» y KOHCOJI0OBAHOMY 3BITi
po CyKymHUi n0xija (mpudyTok adbo 30uToK). ['pyra omiHioe, 1110 Maii0yTHI TPOIIOBI OTOKU 3a TAKUMH JI0IaTKOBHUMHU
miatexxaMmu, ckaagatumyth 218,704 tucsa rpusens (2020 p.: 232,335 Tucsd rpUBEHB).

Crpoku noraiieHHst 3000B’s13aHb 3T1HO 3 JOTOBOPAMH OPEHAH HPEJICTABICHI TAKUM YHHOM:

31 rpyans 2021 poky

Yceboro rpomosi

banancosa Bin nBox 10 m’situ  Biibine m’atu MOTOKH 32

(v mucsuax epugery) BapTICTh Lo ogHOTO POKY pokiB pokiB J0T0BOPaMH
3000B’s13aHHS 3a JOTOBO-
PaM ODEHJIH CilbCBKOroC- 79,472 41,643 52,247 - 93,890
HO)IapCbKI/IX 3C€MECJIBHUX
yTiab
3060’ s13aHAA 32 20TOBO- 298,169 90,048 374,555 136487 601,090
paMM OPEH/I CilIbCHKOTOC-
MIOAaPChKOT TEXHIKH

377,641 131,691 426,802 136,487 694,980
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31 rpyaus 2020 poky
Ycporo rpomuiosi

banancosa Big nBox mo w’situ binblue m’satu MOTOKH 32

(v mucsyax epugeny) BapTiCTh Jlo ogHOTO POKY pokiB pOKiB JIOTOBOpaMHU
3000B’s13aHHS 32 JOTOBO-
PaMH OpEHJIH CLILCHKOTOC- 264,091 78,483 308,405 93,791 480,679
MOJAPCHKHX 3€MEIBHHUX
yTigb
30608’ s3aHHA 32 10T0BO- 29,838 21,884 36,565 - 58,449
PaMu OpEH/H CLITBCHKOTOC-
MOJAPCHKOT TEXHIKH

293,929 100,367 344,970 93,791 539,128

Inmi pinancoBi 30008’ s13aHHA

Iami ¢inancoBi 30008’ s3aHHs Ha 31 TPYAHS MpEACTaBIEHI HACTYTHAM YHHOM:

(y mucsiuax 2pueens) 2021 2020
[MorouHa yacTrHa 3a0€3MEUCHUX JOBIOCTPOKOBHX OaH-

KiBCHKMX KPEIUTIB 21 135,960 76,361
KopotkocTpokoBa gacTrHa 3000B's13aHb TI0 OPEHI 24 104,576 95,987
KopotkocTpokosi 3a0e3mnedeHi OaHKIBChKiI KPEITUTH 21 88.935 286,709
[Hma kpenuTopcrka 3a00proBaHicTh 26,987 21,719
Inwi norouHi inancosi 3000B'A3aHHs 356,458 480,776
JloBrocTpokoBa 4acTrHa 3000B's13aHb IO OPEH/IL 24 273,065 197,942
Inri HeoGopoTHi ¢inaHcoBi 3000B's13aHHA 273,065 197,942

YMoBHi 3000B’13aHHA

CrpaxyBaHH#

CrpaxoBa rainy3b B YKpaini nepe0yBae Ha cTafil pO3BUTKY, TOMY 6arato opM CTpaxoBOTO 3aXUCTY, IO € MOIAPECHAMH
B IHIIMX KpaiHax, B YKpaiHi, K IpaBWIIO, III¢ HE 3aCTOCOBYIOThCS. ' pyIia He Ma€e MOBHOTO CTPAaXOBOTO HMOKPHTTS IO
BUPOOHWYHX TOTYXHOCTSIX, Ha BHIIAQJOK IIEPEPUBAHHS JIsSUTEHOCTI a00 BUHHUKHEHHS 3000B’s13aHb MEPe]] TPETHOIO CTO-
POHOIO y 3B’SI3KY i3 3aIOISTHHSAM IIKOJU MallHy Y HABKOJHUIIHFOMY CEPEIOBHIIY B pe3yNIbTaTi aBapii, OB’ sI3aHUX 13
MaitHOM 4u fisutbHICTIO ['pymu. [Jo Tux mip, moku ['pyma He oTprMae TOCTaTHBOTO CTPAaXOBOTO MOKPHTTS, iCHYE PU3UK
TOTO, IO BTpaTa abo0 MONIKOKEHHS MIEBHUX aKTHBIB MaTUME CYTTEBUI HETATUBHUI BIUIMB HA MisSIBHICTH Ta (hiHAHCO-
Buii ctad ['pynu.

Cynosi npouecu

I'pyna He 3anmydeHa 10 CyJIOBHX MPOIIECIB, SKi MOTJIM O CYTTEBO BILTUBATH Ha i1 (DiHAHCOBUI CTaH YW Pe3yJbTaTH Ilisi-
JIBHOCTI.
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Pe3seps mo rapanTisix

Ha 31 rpynnas 2021 p. I'pyna Bugana rapasTii JesikuM O0aHKaM IIOA0 KPEIWTiB, HAJAaHUX OB’ I3aHUM cTopoHaMm. ["apa-
HTil, Bumani [pymoro, oOMexeHi cyMaMH TIO3MK TOB’s3aHHX oci0. ['pyma Bumama rapaHTii Ha KpeauTH
TOB «BikTopis» y cymi 11,300 tucsty rpusens Binx AT «ITym6» (31 rpyans 2020 p.: 7,188 Tucsiu rpuBeHs), i y cymi
12,523 Tucsu rpusenp Bix AT «Kpemobank» (31 rpymus 2020 p.: 21,539 THcsu TpuBeHb), Ha KpEeIUTH
TOB «Arponpoacepsic inBect» y cymi 1,123 tucsu rpusens Bin AT «Kpeni Arpikosns banx» (31 rpyans 2020 p.:
3,217 tucsa rtpusenn), y cymi 1,120 tucsu rpuBeHs Bim AT «IIpoKpemur bamk» (31 tpymas 2020 p.:
2,332 tucsd rpuBeHs), y cymi 8,926 tucsd rpusens Big AT «ITym6» (31 rpyanas 2020 p.: Hyb THCSY TPUBEHB), y CyMi
80,770 ticsu rpusess Bix AT «IIpoKpemur Bark» (31 rpymuas 2020 p.: 48,635 Ticsy rpuBers). CTPOKH MOTAIICHHS
IMX KPEAUTIB 3TiHO 3 JOTOBOPaMH CTAHOBJIATH Bil OJJHOTO 1O IT’SITH POKIB.

PesepB 1o 3000B’s13aHHIO TIEpe/] IHIIOI CTOPOHOIO 32 LI€I0 rapaHTiero He OyB BU3HAHHMMU Y LIl KOHCOJIiOBaHii (iHaH-
COBIif 3BITHOCTI, OCKIJIBKH yTIPaBIIHCHKUH mepcoHan BBaxae, mo Ha 31 rpyansa 2020 ta 2021 p. iMOBIpHICTH BiITOKY
€KOHOMIYHUX PECyPCIB 10 BIIHOUICHHIO JI0 IIUX I'APaHTIH € HU3bKOIO.

YMOBHI M0aTKOBI 3000B’sI3aHHSA

I'pyna 3aiiicHIOE OiBIIY YacTHHY CBOIX OIepaliid B YKpaiHi i ToMy Ma€ BUKOHYBaTH BUMOTH MOJATKOBOT'O 3aKOHOIaB-
ctBa YKpainu. {1 ykpaiHCbKOT CHCTEMH OTIOAaTKYBaHHS XapaKTePHUM € HassBHICTh YUCIICHHUX MOJATKIB 1 3aKOHO/IaB-
CTBO, 1110 YaCTO 3MIHIOETHCS, SIKE MOXKE 3aCTOCOBYBATHCS PETPOCIEKTUBHO, MaTH pi3HE TIyMaueHHs, a B ISSIKMX BUIa-
JIKax € cyrnepewnBuM. Hepiaxo BUHMKAIOTh MPOTHPIYYs Yy TPAKTYBaHHI M0JATKOBOTO 3aKOHOAABCTBa M)XK MIiCLIEBOIO,
00JIaCHOIO Ta JAEP)KABHOIO MOJATKOBUMH a/IMIHICTpallisiMU Ta Mixk MiHicTepcTBOM (piHAHCIB Ta IHIIUMU AEpKaBHUMH
opranamu. [lomaTkoBi JAekaparii muIsraroTh mepeBipili 3 00Ky pi3HIX OpraHiB BIaIH, SKi 3TiTHO 3 3aKOHOJABCTBOM
MaloTh IIPaBO 3aCTOCOBYBATH CyBOpi IITpadHi CaHKIIII, a TAKOK CTATYBaTH NeH0. [101aTKOBHUIA piK 3aIHIIAETHCS BiJIK-
PHTHM JUTS IOAATKOBHX MEPEBIPOK IPOTATOM TPHOX HACTYIHUX KaJCHIApHUX POKIB, OJHAK 32 MEBHUX 00CTaBHH Ui
TEPMiH MOXe OYTH MPOIOBKECHUH.

L1i dbakTu cTBOpIOIOTH B YKpaiHi 3HAUHO CEpHO3HIIII MOJATKOBI PU3HUKH, HIXK Ti, SKi € THIIOBUMH JJIsl KPaiH 3 OUIbII
PO3BUHEHUMHU CHCTEMaMH OIOJATKYBAHHS. YIPABIIHCHKHUI MEPCOHAT BBAXAE, BUXOMYU 3 HOTO TIyMadyeHHs MOAAT-
KOBOTO 3aKOHOJIaBCTBA, OIIIIHAX p03’ICHEHP 1 CYJOBUX PillIeHb, IO IIOAATKOBI 30008’ 13aHHS OYJIH HaJC)KHIM YHHOM
BioOpakeHi B 001iky. OHAK BiJIOBIIHI OpraHd MOXYTh TIYMAdUTH 3a3Ha4YCHI BUIIE TIOJO0KCHHS iHAKIIIE 1 BIUTUB HA
1[I0 KOHCOJTiZIOBaHy ()JiHAHCOBY 3BITHICTb, SKIIJO BOHU SIKILIO BOHH 3MOXYTbh JIOBECTH MPABOMIPHICTB CBOET MO3HILIT, MOXKE
OyTH CyTTEBUM.

VY 1iif KoHCOiIOBaHi# QiHAHCOBIH 3BITHOCTI HE OYB CTBOPEHUI pe3epB MO MOTSHIIMHUX MOJATKOBUX HapaXyBaHHIX.

Omnepauii i3 NOB’A3aHUMH CTOPOHAMH

VY xoni 3BM4aiHO1 AisutbHOCTI ['pymia 3xiicHIOE onepalii i3 OB’ 13aHMMHU cTopoHaMu. [10B’s13aHi CTOPOHU BKIIIOYAIOTh
acoIii0BaHi MiANPUEMCTBA MATEPHHCHKOI KOMITaHii ['pynH, y4yacHUKIB, WIEHIB OCHOBHOT'O yIIPaBIiHCHKOTO NEPCOHAITY
1 iX OMM3BKUX POAMYIB, Ta KOMITaHil, sIKi 3HAXOAATHCS MiJ{ KOHTPOJIEM ab0 3HAYHNUM BIUIMBOM 3 00Ky ydacHHKIB. Llinn
IO OTepariisx 3 MOB'SI3aHUMHU CTOPOHAMH BH3HAYAIOTHCS PETYIIPHO. YMOBH JIESKHX ONEpaliil 3 MOB'I3aHUMH CTOPO-
HaMHU MOKYTb BiJIPi3HSTHCS BiJl pHHKOBHX YMOB.

Iadopmariis mpo hakTHUHY KOHTpOIIOI0YY cTopoHy [ pymu poskpura B [Ipumirtmi 1.

Bunaropona ynpapiaiHCbKOMY MEepPCOHATY

Bunaroposa OCHOBHOMY YIPaBIiHCEKOMY II€PCOHAIy IIPEICTaBIeHa KOPOTKOCTPOKOBMMH BHIUIATAMH Ha CyMy
2,750 THcsiu rpuBeHb 3a pik, wo 3akinuueces 31 rpyans 2021 poxy (2020: 1,921 Tucsad rpUBEHB).
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Kpeautu Bia ¢pakTHIHOI KOHTPOJIIOIOYOI CTOPOHH

Cranom Ha 31 rpyzans 2021 poky I'pyna mae 3a6oproBaHsicTh 1o (iHaHCOBIIT 10MIOMO31 BiJ] WieHa ciM’i KiHIIEBOTO KO-
HTPOITFOI0Y01 CTOPOHH B cyMi 7,617 Tucsd rpusens (2020: 7,859 tucsy rpusens). [Ipotsirom 2021 poky 3a060proBaHicTh
y cymi 242 tucsa rpuBens Oyita noramena (2020: 30 TucsSY rpUBEHB).

Hiokxue po3kpuBaeThes iH(GOpMaLis PO 3aIMIIKK Ta Ollepallii 3 iHITMMU 0B’ I3aHUMH cTOpoHamu [ pynu.

(v mucsuax zpuseis) 31 rpyans 2021 poky 31 rpyznns 2020 poky
AcouiiioBani I Pa3om AcouifioBaHi THmi Pazom
36im npo ¢inancosuii cman:
Toprosa nebiTopckka 3a60proBaHicTh 3,032 57,303 60,335 5,923 44,450 50,373
[Hmra nebGiTopcrka 3a00proBaHicTh - 1 1 3,564 1 3,565
Toprosa kpeauTopcbka 3a00prosa-
HICTB 688 2,675 3,363 2,312 1,776 4,088
IHma kpenuTopchka 3a00proBaHicTh - 7,617 7,617 - 7,859 7,859
(v mucsiuax epugety) 2021 2020
AcouiiioBani T Pazom AcoriiioBani THmni Pazom
36im npo cykynnuii 00xio:
Jloxin 15,899 5,352 21,251 14,649 102,662 117,311
IMpundanHs ToBapiB i mOCIyT 35462 9,094 44,556 18,964 1,484 20,448

OuikyeThcs, M0 BCi iICHYFOYi 3AITHIIKH 33 PO3paxyHKaMH 3 ITOB’sI3aHUMH CTOPOHaMH OYyIyThb CIUIAYeHi IPOILIOBUMH KO-
HITAaMH IIPOTSITOM ILECTH MICSILiB Ticist 3BiTHOT naru. Lli 3anumku He 3a0e3medeHi 3acTaBorlo.

IMonaii micas 3BiTHOI 1aTH

BiiicbkoBa arpecis Pociiicbkoi enepauii nporu Ykpainu

21 motoro 2022 poky Pociiicbka ®eneparist odiniiiHo Bu3Haa J1Bi yKpalHChKI cenapaTucTchKi obnacti — Jlyrancbky
Ta JIOHeLbKY Ta 103BOJIMJIA BUKOPHCTAHHS 30pOHHUX CHJI HA LIUX TEPUTOPIsX.

24 motoro 2022 poky pociiicbKi Bilficbka BTOPIJIKCs B YKpaiHy Ta po3Ioyaliv BIHCHKOBI Aii y KUbkox Micipsix. Lli tpu-
BaJIi Jii MPH3BENN A0 JIIOACHKUX XXEPTB, 3HAYHOTO TEPEMIICHHs] HACeJICHHS, TIOIIKO/DKEHHS 1HPPaCTPYKTypH, BBeE-
nenHs HamionanbHuM 6aHKOM YKpaiHM NMEBHUX aJIMiHICTpAaTUBHUX OOMEXEHb Ha Omepallii 3 KOHBepTaIlii BAIIOTH Ta
TJIATEXiB 32 KOPJOH Ta 3arajoM 3HAYHOTO MOPYIICHHS €KOHOMIYHOI AisuTbHOCTI B YKpaiHi. [le Moxke MaT 3ryOHmMiA
BIUIMB Ha TOJIITUYHE Ta Oi3Hec-cepenoBuIe B YKpaiHi, y TOMy YHCIi Ha 34aTHICTh 0araTbOX MiAIPHEMCTB IIPOJOBXKY-
BaTH CBOIO MISUTbHICTh Y 3BUUAHOMY PEKUMI.

BB BilicbKOBUX Hil HAa YMOBH, B AKHX npamioe I'pymna, onmcano B [Ipumiri 1 (0).

OroJiolmeHHs TUBiTeHTIB

VY 2022 poui 3aragpHUMHU 300paMH YYaCHHKIB OyJI0 3aTBEPUKEHO UBiAECHIN y po3Mipi 22,185 THCSY rpUBEHb.

Peopranizanis Ta 3mMinu y cTpykrypi I'pynu

4 tpaBus 2022 poky I'pyna crBopuia HoBe nouipHe nianpuemctso TOB «IunycTpianbauii mapk «3axiqHOyKpaiHChKHN
npomucioBuii XAby.

12 tpaBus 2022 poky I'pyma crBopuiia HOBY aodipHto kommaniro TOB «M’scokoMOiHAT TEPHOIMIIBCHKAN» Ta PO3IIO-
qaJia mporec BiaaykeHHs 1o4ipHboi kommaHii TOB «TepHOmiIbChKUi M’ ICOKOMOIHATY .
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[Ticns natu 6anancy 10 JaTH, KOJH I KOHCOJTiToBaHa (DiHAHCOBA 3BITHICTH Oyiia cCXBaJieHa J0 BUITYCKY, HE OYJIO 1HITUX
MO, SIKi BUMarainu 6 KOpUryBaHHS a00 pO3KPHTTSI.

OcHoBa OLIHKH

L xoHCOMiMOBaHa (hiHAHCOBA 3BITHICTH OyJia CKJIaJeHa Ha OCHOBI IIPUHIMITY iICTOPHYHOT BapTOCTi, 32 BUHATKOM 0io-
JIOTIYHUX aKTHBIB, CLIbCHKOTOCIIONAPCHKOI MPOAYKIIIT Ta OCHOBHUX 3aCO0IB.

Biomorivyni akTHBH BioOpa)keHi 3a CIpaBeIIMBOIO BApTICTIO 32 BUPaXyBaHHIM OI[IHEHNX BUTPAT Ha peati3amito, Cillb-
CBKOTOCIIOJIapChKa POJIYKIisl BioOpaXkeHa 3a CIIpaBe/IlIMBOIO BAapTICTIO 32 BUPaxXyBaHHSM OLIIHEHUX BUTPAT Ha peai-
3aIlil0 Ha MOMEHT 300py BpO’Kalo, sKa CTa€ ii yMOBHOO BapTICTIO MIC/Is MEPEBEACHHS 1i€l mpoaykiii y 3amacu. [Ticns
300py BPOKakO CIIIbCHKOTOCIIOAaPChKa MPOIYKITisl BiOOpakaeThCs 3a MEHIIIOKO 3 IBOX BEJIMYMH: 32 YMOBHOIO BapTiCTIO
a00 3a YMCTOIO BapTICTIO peajrizarii.

OcHOBHI 3ac00H BiJOOpaKEHI 3a CIPaBEIIMBOIO BAPTICTIO.

OCHOBHI NPUHIIUNHU 00J1iKOBOIT MOJITUKH

BuknazneHi HibK4e NPUHIUIH 00JIIKOBOT IMOJIITHKY 3aCTOCOBYBAJIMCS TOCIITOBHO 10 BCIX MEPiOiB, MOJAHUX Y il KOH-
COJIiTOBaHii (iHAHCOBIH 3BITHOCTI, a TAKOK IIOCITITOBHO 3aCTOCOBYBAIIMCS BCiMa Cy0’ €KTaM¥ T'OCIIOAapIOBaHHS [ pymm.

OcHoBa KOHcOJigaIii

006’conanna diznecy

O0’enHaHHs 0i3HECY BimoOpa)xkaeThCsl B OOIIKY 32 METOIOM NPUAOAHHS HA JaTy NMPUAOAHHS, SIKOIO € JdaTa Mepexoy
KOHTpoJto 10 ['pynu.

I'pyma omiHIOE TYABLT HA ATy TPUAOAHHS SK:
®  CIpaBeJIMBY BapTiCTh BUILIAYSHOTO BIJILIKOAYBaHHS; ILTIOC
® BH3HaHA cyMa OyIb-IKHX YaCTOK y4acTi B KamiTaii 00’ €KTa Mpua0aHHs, SKi He 3a0€3MeTyI0Th KOHTPOITIO; TUTIOC

e gkmo 00’emMHaHHA Oi3HECY 3MIMCHIOETHCS TIOSTAITHO, CIIPABEJINBA BAPTICTh PaHIIIe iCHYI0YO0i YaCTKH yJacTi B Ka-
miTani 00’exTa NpunOaHHs; 32 BUPaxXyBaHHAM

®  YKCTOi BU3HAHOI CyMH (SIK TIPABHIIO, CITPABEINBOI BApTOCTI) MPUAOAHNX aKTHBIB, IO MOXKYTh OyTH imeHTH(]iKO-
BaHi, 1 IPUHHATHX 3000B’A3aHb.

SIKII0 MepeBUIIEHHS CYMH € HETaTUBHUM, MPUOYTOK BiJl BUTiTHOI HOKYIKH HETraiHO BU3HAETHCA Y MPUOYTKY abo 301-
TKY.

BigmkoryBaHHs, BUIUIau€HE iHIIIH CTOPOHI yroy, HE BKIIIOYAE CyMH, MOB’sI3aHi 3 pO3paxyHKaMH B paMKax iCHYIOUHX
paHile rocrogapcbkux BiHOCHH. Lli cymH, SIK IpaBUIIo, BU3HAIOTHCS Y IPUOYTKY ab0 30UTKY.

Burpatu Ha omepariii, kpiM BUTpaT Ha BUIYCK OOProBHX ab0 MaifoBHX MiHHUX MamepiB, ki ['pyma Hece y 3B’s3Ky 3
00’eHaHHAM Oi3HECY, BiZIHOCSATHCS HA BUTPATH B TOMY IEpiofii, B SIKOMY BOHHM HOHECEHI.

Bynp-sixe HenepeioadeHe BiJIIKOyBaHHS, O MiJUISTA€E CIIATi, BU3HAETHCS 3a CIPaBEUIMBOIO BAPTICTIO Ha JaTy NpH-
nbanHs. Skmo HemepenOaueHe BiIIKOIyBaHHS KiacH]ikoBaHE y KaTETOpil0 BIACHOTO KalliTaly, ITOBTOPHA OIliHKa
HOTO CIpaBeUTMBOI BApTOCTI HE TIPOBOJUTLCS, & BUILIATA BiJOOPAKAETHCS Y CKJIAJi BIACHOTO KamiTary. B iHIMX BU-
najKax MoJajibIli 3MiHHM CTIpaBeJINBOI BAPTOCTI Hemepe10aueHoro BiIIKOIyBaHHS BiIOOPaKaIOTLCS Yy MPUOYTKY a0
30HTKY.
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Yacmku yuacmi ¢ Kanimani, wjo He 3a6e3neuyoms KOKMPOIo

YacTku y4acTi B KamiTaji, 010 He 3a0e3Me4yoTh KOHTPOJIIO, OLHIOIOTHCS 32 IPOIOPLIHHOI0 YaCTKOIO MPHUAOaHHUX aK-
THBIB, 10 MOXYTh OyTH 11eHTHU(IKOBaHI, Ha ATy NPUIOAHHS.

3wminn yacTku [pynu B KamiTam JO4ipHBOTO IiIIPHUEMCTBA, SIKi He IPUBOIATH 10 BTPATH KOHTPOITIO, BiTOOpaKaroThCs
SK OoTeparii 3 BIaCHAM KaIliTaJIoM.

Jouipni nionpuemcmea

JlogipHiMH miIOpUEMCTBAMH € Cy0’€KTH TOCIOJapIOBaHHs, III0 KOHTPOJIOIOThCS [ pymoro. I'pyna KoHTpoIoe cy0’ ekt
TOCIIOJapIOBaHH, KOJIM Ma€ BIUIUB, a00 IpaBa Ha Pi3HOMAHITHUH JOXiJ BiJ y9acTi, a00 Ma€ MOXIIUBICTh BIUIMBATH Ha
TaKWi JOXiJ] yepe3 KepiBHI opranu cy0’ekra rocrnojapioBanHs. PiHaHCOBA 3BITHICTH TOYiIPHIX MiINPUEMCTB BKIHOUa-
€TBHCS 10 KOHCOJI1IOBaHOT (hiHAHCOBOT 3BITHOCTI 3 MOMEHTY IIOYATKY 3/1iHCHEHHS KOHTPOJIIO 10 MOMEHTY IIPHITUHEHHS
3IHCHEHHS KOHTPOJIO. 32 HEOOXIHOCTI IPUHIIMITH 00JIIKOBOT MOIITHKY JOYIPHIX MiAMPUEMCTB OyJU 3MiHEHI 3 METOIO
MPUBEICHHS iX y BIAOBIAHICTH O IPHHIUMIB 001iKOBOT oJiTHKY ["pymw. 30UTKH, TOHECEHI BIACHUKAMH YACTOK y4a-
CTi B JOYipHHOMY HIATIPHEMCTBI, IO HE 3a0e3MMeUyI0Th KOHTPOITIO, BiTOOPaXaroThCsI Ha PaxXyHKY YacTOK Y9acTi, 10 He
3a0e3MeuyoTh KOHTPOJIO, HaBiTh SKIIO I IPU3BOAUTE O BUHUKHEHHS AEOCTOBOTO Calbao («IedimuTy») Ha IBOMY
paxyHKY, 3a BUHATKOM YaCTOK Y4YacTi, 1[0 He 3a0e3MeUy0Th KOHTPOJIIO, B TOBAPHCTBAX 3 0OMEKEHOIO Bi/IIOBIJaNIbHI-
CTIO, 5IKi KITacH(iKYIOTBCS K 3000B’13aHHS 1 HE MOXKYTh MaTH AeOSTOBOTO CalbAO0 (IeimuTy).

Ilpuoodanna y cyd’ekmie 20cnooapioeanns, wio 3Hax00Amuvcsa nid CRiNbLHUM KOHMPOiem

O0’eHaHHs Oi3HeCy, 1110 BUHUKAIOTh B pe3yJIbTaTi epe/adl 4acToK y4acTi B cy0’€KTax rocroAapioBaHHs il KOHTPO-
JIeM aKIioHepa, sIKui KOHTpoJroe ['pyiy, BinoOpaxaloThcs B 00JIIKY TAKMM YHWHOM, SIKOM NpUaOaHHs BigOyJocs Ha
MOYaTKy CaMOro PaHHbOTO NOPIBHSUILHOTO MEPioy, MOIaHOTO B 3BITHOCTI, a0, SIKIIO 1€ BiA0yJIOCs Mi3Hille, Ha IaTy
BCTAHOBJICHHS 3araJIbHOTO KOHTPOJIO; JUIS IMX LIEH NPOBOANTHCS MEPETIIsil MOPiBHIIBHUX TTOKa3HHUKIB. AKTHBH Ta
3000B’s13aHHS, IO OynH mpuaOaHi, BU3HAIOTECS 32 X 0aTaHCOBOIO BAapTICTIO, BiTOOPaKEHOIO B MOMEPEIHI KOHCOTi-
JTOBaHiH (hiHAHCOBIH 3BITHOCTI KOHTPOIIOOYOTO akiioHepa ['pymu. KoMITIOHEHTH BIaCHOTO KalliTaly NMPUI0AHUX ITiJ-
NPUEMCTB JIOAAI0THCS 0 BiJIOBIIHUX KOMIIOHEHTIB BJIACHOTO Kamitainy ['pynu, 3a BUHSATKOM BUMAJIKIB, KOJIU KaIliTal
NpuI0aHUX MIAPUEMCTB BU3HAETHCS K YaCTHHA IOJJATKOBOT'O OIUIAYEHOro KamiTany. By ib-sKi rpoloBi KOIITH, CILia-
YeHi pu npuAdaHHI, BU3HAIOTHCS OE3MOCEPETHBO Y BIACHOMY KaIliTali.

Yacmxka yuacmi ¢ 00’ ckmax ingecmyeamnns, ujo 00aiKoeylomscsa 3a memoodom ywacmi ¢ kanimani

Yactku yyacti ['pymu B 00’ €kTax iHBECTYBaHHS, 1110 00TIKOBYIOTHCS 3@ METOIOM y4acTi B KaIliTall, BKJIOYAOTh YaCTKH
y4acTi B acOLIHOBaHUX MiANPHEMCTBAX.

AcoriifoBaHi HiIPUEMCTBA — 1€ Cy0’€KTH rOCHOAAPIOBAaHHS, B SIKMX [ 'pyTa 3iiCHIOE CYTTEBUH BIUIMB Ha (DiHAHCOBY
Ta OIeparLiifHy IOJIITHKY, IPOTE He KOHTPOJIOE ii a00 He 3IICHIOE CIIJIbHUI KOHTPOJIb. BBaXkaeThCsl, O CyTTEBUH
BILIUB iCHY€ y BHIaakax, koiu ['pymni Hanexuts Bix 0% mo 50% mpas rojocy B iHIOMY cy0’€KTi TOCIIOIapIOBAHHS.

YacTky y4acTi B acOIiifOBaHUX MiAMPUEMCTBAX Ta CIUIBHUX HMiAIPHEMCTBAX 00JIIKOBYIOTHCS 32 METOJIOM Y4YacTi B Ka-
TiTai i mepBiCHO BU3HAIOTHCS 3a coOiBapTicTIO. BapTicTh iHBeCTHIIIT BKIITOUa€ BUTPATH Ha NMPpHUAOAHHS.

KoncomnioBana ¢inaHcoBa 3BiTHICTh BKJIIOYa€ YyacTKy [ pynu y npuOyTkax abo 30MTKax Ta iHIIOMY CYKyITHOMY JIOXO1
00’€eKTIB iHBECTYBaHH:, 0OJIKOBaHNX 32 METOJIOM y4acTi B KamiTali, Miciisl KOPUT'YBaHb, 3A1HCHEHUX 3 METOIO TPHBe-
JICHHSI IXHIX MPUHIMIIB OOJIIKY Y BIAMOBIAHICTE O MpUHIKIIB 00Ky ['pymy, Bix nati novaTKy 3/1iiCHEHHS CyTTEBOTO
BIUIUBY 200 CIIJIBHOTO KOHTPOJIIO 10 JaTH MPUITUHEHHS CYTTEBOTO BIUIMBY 200 CHIJILHOTO KOHTPOJIIO.

Komm gacTtka ['pynu y 30UTKax TepeBUIIY€E BapTICTh IHBECTHINII y 00’ €KT iHBECTYBaHHS, OOJIKOBAHMIA 32 METOJIOM yda-
CTi B KamiTaJi, 6aJaHCcoBa BapTICTh TaKOi YaCTKH (BKIIIOYAIOYH BC1 JOBrOCTPOKOBI iIHBECTHIIIT) 3MEHIITY€E€TLCS 0 HYJIA, 1
BU3HAHHS BCIX HACTYNHUX 30UTKIB IPUIUHIETHCS, KPiM BUNaKIB, Kou ['pyna npuiiHsiia Ha cebe 3000B’s13aHHs a00
3MIMCHIOBAJIA TUTATEXKI BiJl IMEHI 00’ €KTa iHBECTYBaHHSI.

51



(vi)

(vii)

©®

(i)

(i)

ITAII «Azponpoodcepsicy
Konconioosana ginancosa 3gimmicme cmanom na ma 3a pix, wo 3axinuuecs 31 epyons 2021 p.
Ipumimku 0o koHconioosanoi ginancosoi sgimmocmi

Onepauii eunyueni nio uac Konconioauyii

3aiMIIKK 3a po3paxyHKaMu H orepauii Mixk cy0’ektamu rocrosaaproBanss [ pynu ta Oyab-sKki Hepeasi3oBaHI J0X0IH
Ta BUTPATH 32 OTIEPaLisIMU MiX Cy0’ €KTaM¥ TOCTIONapIOBaHHS [ pymy BHIIy9aroThCS IMiJ] 9ac CKIIaJaHHs KOHCOIiJOBAaHO1
(hinancoBoi 3BiTHOCTI. HepeanizoBaHi mpuOyTKH Bif orepariii 3 06’ €KTaM1 iHBECTHIIIH, 10 OOIIKOBYIOTHCS 32 METOJIOM
y9acTi y Kamitaii iHIHUX MiIIpHEMCTB, BIUTyJalOThCA 32 PAXyHOK 1HBECTHI{ y po3Mipi 4acTKH BOJOAIHHA [ 'pynu y
Kamitani 00’ekTa iHBecTuuii. HepeaizoBaHi 30MTKH BIITy4arOThCS TaK CaMo, SIK 1 Hepeali3oBaHi MPUOYTKH, aje TiJIbKH
32 YMOBH Bi/ICYyTHOCTI O3HaK 3MEHIIIEHHS KOPHCHOCTI.

Ino3emna eanroma

Onepallii B iHO3EMHHX BaJIIOTaX IEPEPaxoBYIOThCs Y (QYHKIIOHATIBHI BaIIOTH BIAMOBIHUX Cy0’ €KTIB TOCIIOIAPIOBAHHS
I'pymnu 3a xypcamu 0OMiHy, IO IIFOTH Ha ATH 3MiHCHEHHA orepaniid. MoHeTapHI aKTHBH Ta 3000B’13aHHS, JCHOMIHO-
BaHi B iIHO36MHHUX BAJIIOTaX Ha JaTy 3BITHOCTI, IEPEPaxoBYIOTHCS y (YHKIIOHATHHY BAIIOTY 32 KypcoM 0OMIHY, IO JTi€
Ha 3BiTHY Aaty. [[puOyTkoM a0 30MTKOM 32 MOHETaPHUMHU CTATTSIMH € Pi3HUI MiXK aMOPTH30BAHOIO BapTicTiO y Py-
HKI[IOHAJIbHIN BaJIFOTI HAa MIOYATOK MEPiojy, CKOPUTOBAaHOK Ha ¢()EKTUBHY MPOIIEHTHY CTAaBKY Ta ILIATEXI MPOTATOM
nepiozy, Ta aMOPTH30BaHOIO BapTICTIO B IHO3EMHIN BAJIOTI, IEpPEpaxoBaHOI0 32 KypcaMu OOMiHY Ha KiHELlb 3BITHOTO
nepiomny.

HemoHeTapHi akTHBH Ta 3000B’13aHH:, ICHOMIHOBaHI B iHO3EMHHX BaJIFOTaX, SIKi OIIHIOIOTHCS 32 CIIPaBETUBOIO Bap-
TICTIO, MIEPEPAXOBYIOThCS Y (YHKIIOHATIBHY BAIOTY 32 KypCOM OOMiHY, IIO Jli€ HA JaTy BU3HAYCHHS CIPaBEIUBOI
BapTocTi. HeMoHeTapHi cTaTTi, J€HOMIHOBaHI B IHO3eMHHUX BallFOTaX, SAKi BiIOOPaXarOThCS 3a iCTOPHYHOIO BapTICTIO,
MepepaxoBYOTHCS 32 KypcoM OOMiHY Ha JaTy orepairiii.

Kypcogi pi3Hulli, 1110 BAHUKAIOTh Y Pe3yJIbTaTi IepepaxyBaHHsl, BiI0OpaKaroThCs y MpUOyTKY ab0 30UTKY, 32 BUHATKOM
Pi3HHMIIb, 110 BUHUKAIOTH B pE3YJIbTaTi NlepepaxyHKy IHCTPYMEHTIB KalliTaly, HasSBHUX JUIS NIPOJIaXy, SIKi BU3HAIOTHCS
B IHIIOMY CyKYITHOMY JIOXOJIi.

®iHaHCOBI IHCTPYMeHTH

Busnanns ma ouinka

[TepBicHe BU3HAHHS TOProBoi Ta IHIIOT e0ITOPCHKOT 3a00proBaHOCTI 3/1IHCHIOETHCS Ha AaTy iX BUHUKHEeHHs. [lepBicHe
BU3HAHHSI BCIX 1HINNX (hiHAHCOBUX aKTHBIB Ta ()iHAHCOBUX 3000B'I3aHb 3ICHIOETHCS HA ATy YKIAACHHS YTOIU, KOJIH
I'pyma crae cTOPOHOKO JOrOBOPY MPo (hiHAHCOBHIA IHCTPYMEHT.

dinancoBuii aKTHB (SIKIIO BiH HE € 1e0ITOPCHKOI0 3200proBaHicTIO 03 CyTTeBOI piHAHCOBOT CKIIAL0BOI) abo (hiHaHCOBE
3000B'SI3aHHS CITOYATKY OIIIHIOETHLCS 32 CIIPABEITUBOIO BaPTICTIO, IITIOC, B pasi, SKIIO BOHU HE BiT0OpaXkaeThCs 3a Crpa-
BEJTUBOIO BapTicTIO, depe3 mpudyTku abo 36mtku (FVTPL), BuTpaTtn Ha omepaitito, 6e3mocepeHbO MOB'A3aHi 3 HOTOo
npunbaHHsIM abo emicieto. [lepBicHa oriHka TOproBoi Ae0iTOPCHKOi 3a00proBaHicTh 0€3 CyTTEBOT (hiHAHCOBOT CKIIAIO0-
BO1 BiJIOYBa€THCS 3a I[IHOKO OMepallii.

Knacugixayia ma nacmynna oyinka

[Ipu nepBicHOMY BU3HaHHI (DiHAHCOBUI aKTHB KJIACH(]IKy€eTHCS K aKTHUB, OLIHEHHHA: 32 aMOPTH30BAaHOIO BapTiCTIO; 32
CIpaBeTMBOIO BAPTICTIO Yepe3 1HIIMH CyKYITHUH M0Xi/a - O0proBi iHBECTUIIIITHI iHHI Manepu; 3a CIpaBeINBOIO Bap-
TICTIO Yepe3 IHIIMH CYKyIHHUH A0XiJ - IHBECTHIII B KamiTal iHIINX Cy0'€KTiB roCIolaploBaHHs; abo 3a CIIpaBe/InBOIO
BapTICTIO uepe3 MpudyToK abo 30UTOK

®diHaHCOBI aKTUBH HE PEKIACH(IKYIOTHCS MICIs X IEPBICHOTO BU3HAHHS, SIKIIO TUTLKH [ pyTia He 3MiHIOE CBOIO Oi3HEC-
MOJIeTb 3 YIPaBIiHHA (DiHAHCOBUMH aKTHBAaMHM, BHACIIIOK YOTO BCi BiMOBiAHI iHAHCOBI aKTHBH PEKIACU(IKYIOThCS
B TIEpLIMH IeHb NEPILIOro 3BITHOTO Mepioay Micis 3MiHK Oi3HEeC-Moei.

®diHaHCOBHI aKTHB OLIIHIOETHCS 32 AaMOPTH30BAHOIO BAPTICTIO TUIBKU Y BUIIAJIKY, SIKIIO BiH BiIIIOBiIa€ 000M HHXKUYECHA-
BE/ICHMM YMOBaM 1 He KJIacCH()iKOBaHUH SIK OL[IHIOBAaHWH 3a CIPaBEUIMBOIO BAPTICTIO, 3 BIIOOPaKECHHSAM PE3YJIbTATy
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MIEPEOiHKN Y IPHUOYTKY a0b0 30HUTKY:

®  SKIIO BiH YTPUMYETHCS B paMKax Oi3Hec-MOJEINi, METOIO SIKOi € YTPUMaHHS aKTUBIB JJIsl OJICPIKaHHS I'POLIOBHX
TIOTOKIB 3a JOTOBOPOM; Ta

®  YMOBH JIOTOBOPY Nepea0ayaroTh BUHUKHCHHS TPOIIOBHX MOTOKIB HA MEBHI JaTH, SIKi € BUKJIIOYHO BUIUIATAMH
OCHOBHOT CYMH Ta BiJICOTKIB 32 HEMOTAIIICHOI0 OCHOBHO CYMOIO.

Boprogi iHBecTHUIIIIHI LiHHI Manepy OLIHIOITHCS 32 CHPABEUIMBOIO BapTICTIO Yepe3 IHIIMH CYKYHMHUH JOXiJ, SKIIO
BOHH BiJITIOBIZIAF0Th 000M HACTYITHMM YMOBAM 1 HE OI[IHIOIOTHCS 32 CIPABEAIHBOIO BAPTICTIO, 3 BIIOOpaKECHHIM Tepe-
OIIiHKH y IPpUOYTKy ab0 30UTKY:

e  SKIIO BOHH YTPUMYIOTECS B paMKax Oi3HeC-MOJeIi, METOIO SKOI € yTpHUMaHHs aKTHBIB JUIsl OJIep>KaHHs IPOLIOBHX
MOTOKIB 32 TOTOBOPOM Ta MPOJaX (hiHAHCOBUX aKTHBIB; Ta

e  YMOBH BIANOBIJHOTO JIOTOBOPY NependavyaloTh BAHUKHEHHs! IPOILIOBUX MOTOKIB HAa MEBHI JaTH, Ki € BUKIIOYHO
BHUIUIATaMH OCHOBHOI CyMH Ta BiICOTKIB 32 HETIOTAIIEHOI0 OCHOBHOIO CyMOIO.

[Tpu nepBicHOMY BU3HAHHI IHBECTHUIIIT B KamiTal, sika He YTPUMYETHCS JUIsl TOPrOBHUX onepauii, [ pyna Moxxe Oe3Biik-
JMYHO 00paTH BioOpaxaTy MOMAIBINI 3MIHH CIIPAaBEIJIMBOI BAPTOCTI iIHBECTHUIII] B IHIIOMY CYKyITHOMY Aoxomi. Taxuit
BUOIp 3MIMCHIOETHCS U1l KOYKHOT IHBECTHUIIIT OKPEMO.

VYci (hiHaHCOBI aKTHBH, sIKi HE KIacH(]iKyIOThCS K OLIHEHI 32 aMOPTH30BaHOIO BapTICTIO a0 32 CHpaBeJIMBOIO BapTi-
CTIO Yepe3 IHIIMIA CYKYITHHH TOXiJ, K OMKMCAHO BHUIIE, OLIHIOIOTHCS 3a CIIPABEIMBOIO BaPTICTIO Yuepe3 MprOyTOK abo
30urok Lle Bkirouae Bei moxinHi inancoBi aktuu. [Ipyu nepBicHoMy BH3HaHHI ['pyna Moske 0€3BiJKINYHO OL[IHIOBATH
(hiHaHCOBUI1 aKTHB, SKAN B IHIIOMY BHIAIKY MiIJIATa€ OIHIN 32 CIIPAaBEIMBOIO BApTICTIO Yepe3 IHIIMHA CyKyITHUI
JIoxia, abo 3a CIpaBeUTHBOIO BapTICTIO, 3 BiOOPaKEHHSAM IEPEOIiHKH y IPUOYTKY ab0 30UTKY, SIKIIO TaKHH Miaxia
MOBHICTIO 200 CYTTEBO NpUOHpae eheKT HEBIAMOBIAHOCTI y OyXranTepCchbKoMy OOJIIKY, 110 iHAKIIE MaB OU MICIIE.

dinancoBi aKTUBM — OLliHKA 0i3HeC-MOJeJIi:

I'pyna npoBOIUTH OLIHKY METH Oi3HEC-MOJIeNli, B paMKax SKOI yTPUMY€EThCSl aKTUB, Ha PiBHI MOpTdens (iHaHCOBUX
IHCTPYMEHTIB, OCKLJIBKH 1€ HAWKPAIIM YHHOM BimoOpaxae crociO yrpapiiHHs Oi3HecOM 1 HagaHHA iHQOopMaIlii yrpas-
JiHChKOMY niepcoHaity. IIpu nboMy I'pynoto BpaxoByeThes Taka iH(pOpMAaLLis:

®  TIOJITHKH i IIiJIi, BCTAHOBJICHI IS YIIPABIIiHHS MOPTQETIeM, a TAKOXK pealli3allis 3a3HaYeHHX MOJITHK Ha MTPAKTHII.
30KpeMa, Ui OpiEHTOBaHA CTPATEris YHIPaBIiHCHKOrO IEepCOHATy Ha OTPUMAaHHS IPOLIEHTHOTO I0X0AY, epeada-
YEHOTO IOTOBOPOM, TIATPUMKY IIEBHOI CTPYKTYpPH CTaBOK BiJICOTKA, 3a0€3MCUSHHS BiIIOBITHOCTI TEPMiHIB TIOTa-
mIeHHs OyIb-SIKUX (PiHAHCOBHMX aKTHBIB CTPOKAM ITOTAIICHHS BiIOBITHIX (PiHAHCOBHX 3000B's3aHb, [0 BUKOPH-
CTOBYIOTHCS JJIsl (JiHAHCYBAHHS IIMX aKTUBIB, 200 peai3allifo rpoIoBUX MOTOKIB IUITXOM IPOJAXKy aKTHBIB;

®  SKUM YMHOM OLHIOETHCS PE3YJIbTAaTUBHICT MOPTdENs 1 IKUM YHHOM 115 iH(OPMALisl TOBITOMIISIETECS YIIPABIIiH-
cpKOMy nepconainy [ pymu;

®  PU3UKW, SKi BIUINBAIOTH HA Pe3yJIbTaTUBHICTh Oi3Hec-Moeli (i piHaHCOBHX aKTUBIB, yTPUMYBAaHHX B paMKax IIi€l
6i3Hec-Mofei), 1 IKUM YHMHOM 31HCHIOETHCS YIIPaBIIiHHS [IUMHU PH3HKAMUY;

®  SKHM YHHOM BHHATOPOJIKYIOTHCS MEHEDKEPH, IO 31iHCHIOIOTh KEPiBHAIITBO Oi3HECOM (HAIPHUKIIA, YU 3aJICIKUTh
11 BAHATOPOJa BiJ| CIIPaBeUTHBOI BAPTOCTI aKTHBIB, SKUMHU BOHHU YIIPABISAIOTh, 400 BiJ OTPIMAaHUX HUMH BiJ| aK-
THUBIB TPOLIOBUX MOTOKIB, IEpe0aYCHUX JOTOBOPOM);

®  4acToTa, 00csAT 1 TepMiHM IPoJaXxiB (piHAHCOBHX aKTHBIB B MUHYJIMX Iepioiax, MIPUYNHH TaKUX IPOAAXKIB, a Ta-
KOXK OYIKyBaHHS 11010 MaHOYTHBOTO PiBHS MPOJAXKiB.

Ilepenadi ¢iHaHCOBMX aKTHBIB TPETIM CTOPOHAM B paMKaxX OIEpalii, II0 He BiANOBIAAIOTH KPUTEPisIM MPHUITUHEHHS
BHU3HAHHS, HE BBAKAIOTHCS OIEpAIlisiMU MPOJAXy IS i€l i, 1 I[e TPaBUIIO MOCIIIJOBHO 3aCTOCOBYETHCS B MPOIIECi
NPOJOBXEHHs BU3HaHH: [ pyrnolo akTuBiB.

®DiHAHCOBI aKTHBH, 110 YTPUMYIOTBCS JUI1 TOPTOBUX ONEPALild YK 3HAXOJATHCS IiJ] YIPABIIHHIM, 1 Pe3YJIbTaTH BHKO-
PHUCTaHHSI SIKUX OILIHIOIOTHCS HA OCHOBI CIIPAaBEUIMBOI BAPTOCTI, OI[IHIOIOTHCS 32 CIIPABEIMBOIO BAPTICTIO Yepe3 MpH-
OyTok ab0 30MTOK.
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®inancoBi akTuBu — OUiHKa TOT0, YU € NepeadayeHi JOrOBOPOM I'POIIOBi MOTOKH BUK/IIOYHO BHILJIATOIO OCHO-
BHOI CyMH Ta IPOLICHTIB:

Juist wineit maHoi OiHKKA «OCHOBHA CyMay BH3HAUAETHCS SIK CIIPABEIUINBA BAPTICTh (PIHAHCOBOTO aKTHUBY IPHU HOTO Tep-
BiCHOMY BU3HaHHI. «[IpOlleHTH» BU3HAYAIOTHCS SIK BIALIKOAYBaHHS 3a BapTiCTh TPOIICH y Yaci, 32 KpeAUTHUH PHU3UK
I110J10 OCHOBHOT CyMH, IO 3aJIMIIAETHCS] HEMOTAIICHOIO TPOTATOM IIEBHOT'O Nepioy 4acy, Ta 3a iHII OCHOBHI PH3HKH 1
BUTPATH, MOB'sI3aH1 3 KPEIUTYBaHHAM (HANpPHKJIIAJ, PU3HK JIKBIJHOCTI Ta aJMIHICTPAaTUBHI BUTPATH), @ TAKOK MapiKy
IpUOYTKY.

[Ipwu ominHMi TOTO, YK € TIepeadaveHi JOTOBOPOM TPOMIOBI MOTOKH BHKJIFOYHO BHIIATAMH OCHOBHOI CYMH i MPOIICHTIB
Ha HeroralieHy 4acTHHY OCHOBHOI cyMu («kxputepiii SPPI»), I'pyna aHamni3ye 1oroBipHi yMoBH (hiHAHCOBOTO IHCTPY-
meHTa. CI0M BXOJUTH OIIHKA TOTO, YM MICTHTh ()JIHAHCOBHH aKTUB SIKY-HEOYIb JOTOBIPHY YMOBY, sIKa MOXE 3MiHUTH
TEepMiHH 200 CyMy mependadeHuX JTOTOBOPOM TPOIIOBHX MOTOKIB Tak, MO (DiHAHCOBUII akTWB He Oyne BiAMOBIAaTH
aHaiizoBaHiil ymoBi. [Ipu npoBenenHi 1€l oninku ['pyna ananizye:

e  YMOBHI HOfii, SIKi MOTJIK O 3MIHUTH CyMy 200 CTPOKH T'POIIOBHX MOTOKIB;

®  YMOBH, L0 MOXYTh BHKIMKATH KOPUTYBAHHS JOTOBIPHOI KYMOHHOI CTaBKH, BKJIIOUAIOUYM YMOBH 3aCTOCYBaHHS
3MIHHOI CTaBKH;

L4 YMOBHU AOCTPOKOBOI'O IMOTAIICHHA Ta np0n0Hraui'1'; i

®  YMOBH, AKi 0OMEKYIOTh BUMOTH [ pyITH 3a rpOIIOBUMH IOTOKAMH BiJl BU3HAUCHHX aKTHBIB (HapuKIa, (piHaHCO-
BUX aKTHUBIB 0e3 mpaBa perpecy).

YMOBa Ipo JTOCTPOKOBE MOTAIICHHS BiAnoBinae kpurepito SPPI (BHKIIOYHO BUIIaTa OCHOBHOI CyMH Ta HPOLICHTIB),
SKIIO CyMa, CIUIa4yeHa MPU JOCTPOKOBOMY HOTAICHHI, MPEICTABIISE IO CYTi HEMOralnleHy YacTHHY OCHOBHOI CyMH i
NPOLCHTH Ha HETOTAIlIeHy YaCTHHY Ta MOXE BKIIIOYATH PO3YMHY JI0IaTKOBY KOMIICHCAIIIIO 32 JOCTPOKOBE IPHITHHEHHS
nii noroBopy. Kpim toro, sikio (¢hiHaHCOBHIA aKTHB MPUAOABAETHCS 3 AUCKOHTOM a00 3 IPEMIEI0, 110 3aCTOCOBYHOTHCS
JI0 JIOTOBIPHO| HOMIHAJIBHOT CYMH, YMOBA, 1110 J03BOJISIE YH BUMArae JOCTPOKOBE MOTANICHHS B CyMi, sIKa O CYTI SIBJISIE
c000¥0 3a3HaUCHY B IOTOBOPI HOMIHAJBHY CYMY ILTIOC Tiepea0adueHi JOroBOPOM HapaxoBaHi (aje He BUIUTAYCHI) Ipo-
LEHTH (sIKa TAKOXK MOXKe BKIIIOYATH PO3YMHY JIOJATKOBY KOMIICHCALIIO 38 JOCTPOKOBE NPUIMHEHHS Jil JOrOBOPY), Po-
3TISIAETHCS K TaKa, [0 BiIOBIJae TaHOMY KPUTEPI0 B TOMY BHITAJKY, SKIIO IIPU IEPBICHOMY BU3HAaHHI (piHAHCOBOTO
aKTHBY CIIpaBe/UINBa BapTiCTh YMOBH IIPO JIOCTPOKOBE MOTALICHHS € HE3HAYHOIO.

®inancoBi akTuBM — [loganbima oninka i NpUOYTKH Ta 30MTKHU:

®dinancoBi akTuBM, mo  Li akTHBKM B MOJAJBUIOMY OLIHIOIOTHCS 32 CIPABEAIMBOIO BAapTiCTIO. UMCTi HMpHOYTKH Ta 30WUTKH,
OIIHIOIOTHCA 32 BKJIIOUAIOUYH Oy Ib-SIKU TIPOLICHTHUI 10Xi1 a00 TUBiACHIH, BU3HAIOTHCS Y MPUOyTKax abo 30UTKax.
CHpaBelIHBOIO

BapTiCTIO, 3

BiToOpa:keHHAM

MepPeouiHKu Y MPpUOYyTKY

a00 30uTKy

®dinancoBi akTuBM, M0  Lli akTHBYU 3r00OM OLIHIOIOTHCS 32 AMOPTU30BAHOIO BApTICTIO 3 BUKOPUCTaHHIM MeTORy e(eKTHBHOI

OLiHIOIOTHLCS 32 MPOIEHTHOI CTaBKA. AMOpPTH30BaHA BAPTICTh 3MEHIIYEThCS HA CyMy 30HMTKIB Bill 3MEHIIECHHS
aMOPTHU30BAHOIO kopucHocti. [lpoueHTHnit noXix, nmpuOYTKH Ta 30UTKH Bil KypCOBHUX pI3HHIb Ta 3MEHIICHHS
BapTicTIO KOPUCHOCTI BH3HAIOTBCS Yy 3BITI MPO CYKyNMHHUH JoXix (mpubyTok abo 30uTok). Bynb-saxuit npudyTok

a060 30MTOK IPY NPUIMHEHH] BU3HAHHS BU3HAETBCS B IPUOYTKY YH 30UTKY.

Boprogi inBecTuniiini I[i akTMBM B TMOJAJIBLIOMY OLIHIOIOTBCS 32 CIPABEAJIMBOIO BapTiCTIO. [IpOLEHTHHMH [OXim, Mo
niHHi nanepu, mwo PO3paxoBY€ETHCS 3 BUKOPHUCTAHHAM METOY €(heKTHBHOTO BiJCOTKA, IPUOYTKH Ta 30UTKHU BiJ KYPCOBHX
OLiHIOIThCSA 32 pI3HMIb Ta 3MEHIICHHS KOPHUCHOCTI BH3HAIOThCS Yy MPUOYTKY 4M 30MTKy. [HIIN YmcTi mpuOyTKH Ta
CNpPaBeUIMBOIO BAPTICTIO 30MTKH BU3HAIOTHCS B IHIIOMY CyKyIHOMY J0XOAi. IIpu NpUIMHEHH] BU3HAHHS NPUOYTKH Ta 30MTKH,
yepe3 iHIIMIA CYKYNIHHIi  HaKOIMYEHI B IHIIOMY CYKYITHOMY JOXO/i, ITepeKIacu(iKOBYIOTECS B IPHOYTOK ab0 30MTOK.
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AOXix

InBecTuuii B kaniran 11i akTHBU B MOJANIBIIOMY OIL[IHIOIOTHCS 32 CIIPABEIIMBOIO BapTicTIO. JIMBiIEHAN BUSHAIOTHCS SIK IOX1]
iHIIKX cy0'eKTiB y TpHOYTKY 4M 30WTKY, SKIOIO BOHM HE € OYCBHAHMM BIINIKOAYBAaHHSIM YacCTHHU COOIBapTOCTI
rocrnoJapBaHHs, 110 igBecTnii. IHmi gucTi MpuOyTKM Ta 30MTKM BH3HAIOTHCS B IHIIOMY CYKYITHOMY JIOXOJI i HIKOJNM HE
OLiHIOIThCH 32 nepekIach(ikoByIOTECS B IPHOYTOK ab0 30UTOK.

CIpaBeJIMBOIO BAPTICTIO
yepe3 iHIIMI CyKynmHUit
aoxin

®inancoi 3000B'13anHHa — Knacugikauis, noganbima ouinka i npudyTku Ta 30MTKH

®dinaHCcoBi 3000B's13aHHS KIACH(IKYIOTHCS K 3000B'I3aHHS 32 aMOPTH30BAaHOK BApPTICTIO a00 3a CIpaBeIIMBOIO Bap-
TICTIO Yepe3 npudyTok abo 30uTok. DiHaHCOBE 3000B's13aHH KIACH(DIKYETHCS SIK OLIHCHE 3a CIPABEIIMBOIO BAPTICTIO
yepe3 NprOyTOK a00 30MTOK, SIKIO BOHO KJIACU(IKY€EThCS K YTPUMYBaHE IJIsl TOPrOBUX ONEpalliil, € OXiTHUM IHCTPY-
MEHTOM, a00 BH3HAYA€ETHCS K TaKUi MpH IepBicHOMY Bu3HaHHI. @iHaHCOBI 3000B's13aHHA 3a CIIPaBEIMBOIO BAPTICTIO
yepes npuOyTOK a00 30MTOK OIIHIOIOTHCS 32 CIIPABEIUBOIO BAPTICTIO, @ YUCTI MPUOYTKH Ta 30MTKHU, BKIIFOYA0UHN Oy Ib-
SKi TIPOIICHTHI BUTPATH, BU3HAIOTECS y IPUOYTKY abo 30uTKy. [HIII (iHaHCOBI 3000B'sI3aHHS 3r0OJ0M OLIHIOIOTHCS 32
aMOPTH30BaHOIO BAPTICTIO 3 BUKOPUCTAHHIM METOy e(heKTHBHOI NIPOLICHTHOT cTaBKU. [IpoLeHTHHI 10Xi], MPUOYTKH
Ta 30MTKHU BiJl KypCOBUX Pi3HHIIb BU3HAIOTHCS Y 3BITI PO CyKYNHUH N0Xi (MprOyTOK abo 30uToK). by nb-skuit npuoy-
TOK 200 30MTOK IpH MPUNWHEHHI BU3HAHHS BU3HAETHCA B IPUOYTKY YU 30UTKY.

Mooudghixayia pinancoseux akmueis i pinancosux 30006’a3ans
®DiHaHCOBI AKTHBH

SIkmio yMoBHU (piHAHCOBOTO aKTHUBY 3MIHIOIOThCS, [ pyria OIiHIOE, YM BiAPI3HSIOTHCS 3HAUHO TPOIIOBI MOTOKHU 32 TAKUM
MOIU(IKOBAaHUM aKTUBOM. SIKIIIO TPOIIOBI MMOTOKH BiIPI3HAIOTHCS 3HAYHO («3HAYHA MOAU(IKAIlis YMOBY), TO BBaXKa-
€THCS, IO CTPOK JIii IpaB Ha meperdadeHi JOroBOPOM I'POIIOBI TOTOKH 32 MEPBiCHUM (piHAHCOBUM aKTHBOM 3aKiHYHBCS.
VY 1poMy BUIIAJIKy BU3HAHHS NEPBICHOTO (hiHAHCOBOTO aKTHBY IPHIMHSIETHCS, @ HOBUI (piHAHCOBHI aKTHB BH3HAETHCS
B OOJIIKY 3a CIIPaBeIMBOIO BAPTICTIO.

I'pyna 31iliCHIOE KIJIbKICHY Ta SIKICHY OLIIHKY TOT0, Y € MO (DIKaIlisi yMOB 3HAUYHOIO, TOOTO Y BiJPI3HSIIOTHCS 3HAYHO
MOTOKH I'POILIOBUX KOILITIB 32 NepBICHUM (D)iHAHCOBUM aKTHBOM 1 NOTOKHU TPOIIOBUX KOIITIB 32 MOAN(IKOBAHMM aKTH-
BOM a00 (piHAHCOBHM aKTHBOM, IO HOTO 3aMiHUB. [ pyma 30iiiCHIOE KITBKICHY Ta SKICHY OIIIHKY Ha peAMET 3HaYYIIO0-
cTi Moan(iKamii yMOB, aHATI3YIOUYH SKiCHI ()aKTOPH, KUTBKICHI PaKTOPH 1 CYKYIMHHN €EeKT IKICHUX i KUTBKICHUX (hak-
TOpIB. SIKIIO MOTOKHM TPOIIOBHX KOIITIB 3HAYHO BiJPi3HSIOTHCS, TO BBAXKAETHCS, IO CTPOK Aii MpaB Ha mepeadadeHi
JIOTOBOPOM TPOIIOBI IIOTOKHU 32 MEPBICHIM (iHAHCOBUM aKTHUBOM 3akiHumBcs. [Ipu mpoBenenHi naxoi ominku [pyma
Kepy€eThCs BKa3iBKaMH 111010 IPUITMHEHHs BU3HaHHS (piHaHCOBHX 3000B'3aHb 32 aHAJIOTIENO.

I'pyma 1oxoanTh BUCHOBKY, 1[0 MOAM(IKaIlisl yMOB € 3HAYHOIO Ha MiACTaBi TAKHUX SIKICHUX (paKTOPiB:
e  3MiHM BaJIIOTH (hiHAHCOBOTO aKTUBY;
e  3MiHH THITy 3a0e3MedeHHs a00 IHIIMX 3ac00iB MiIBUIICHHS SIKOCTI aKTHBY;

e  3MiHM YMOB (DiHAHCOBOTO aKTHBY, 1110 NIPU3BOJMUTH 10 HEBiAMOBIAHOCTI KpuTepito SPPI (Hanpukiiaa, BKIIOYEHHS
YMOBH KOHBEpTallii).

SIKIo rpomroBi MOTOKM 3a MOAM(pIKOBAaHHM aKTHBOM, OIIHIOBAHHM 32 aMOPTHU30BAHOKO BAaPTICTIO, HE BIAPI3HAIOTHCS
3HAYHO, TO TaKa MOAU(IKAIlisl YMOB HE IIPU3BOIUTH J0 MIPHUITHHCHHS BH3HAHHS (DiHAHCOBOTO aKTHBY. Y IbOMY BHIIAJIKY
I'pyma mepepaxoBye BaIOBY OallaHCOBY BapTiCTh (JiHAHCOBOTO aKTUBY 1 BU3HAE CYMY KOPHUT'YBaHHS BaJOBOI 0aaHCOBOT
BapTOCTI SIK MpUOYTOK ab0 30MTOK Bix Moaudikaliii B mpuOyTKy un 30uTKy. BasoBa 6anmaHcoBa BapTiCTh (iHAHCOBOTO
aKTHBY TMEPEPaXxOBYETHCS K TETIEPINTHSA BapTICTh NMEPEeNITHYTHX a00 MOAH(iIKOBAaHUX TPOMIOBHX MOTOKIB, JUCKOHTO-
BaHUX 3 BUKOPHCTAHHSM TEPBICHOI e()eKTHBHOI MPOIEHTHOI CTaBKH 3a JaHMM (piHaHCOBHMM akTHBOM. [loHeceHi BU-
TpaTH 1 KOMICii KOPUTYIOTh OaJlaHCOBY BapTicTh MOAM(IKOBAHOTO (DIHAHCOBOIO aKTUBY W aMOPTHU3YIOTHCS IPOTSITOM
CTpOKy mii MoaudikoBaHOTO (PIHAHCOBOTO AKTHRBY.
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dinancosi 3000B’A3aHHA

I'pyna npunuHsie BU3HaHHA (iHAHCOBOrO 3000B'sI3aHHS, KON HOTO YMOBH 3MIHIOIOTHCS TAKMM YHHOM, IO BEJIMYMHA
TPOIIOBHX MOTOKIB 32 MOAN(DIKOBAaHIM 3000B'I3aHHSAM 3HAYHO 3MIHIOETHCS. Y IIbOMY BHIIAAKY HOBe (hiHaHCOBE 3000-
B'si3aHHS 3 MOAN(IKOBAaHHMMHU YMOBAMH BU3HAETHCS 32 CIPABEIUIMBOIO BAPTICTIO. Pi3HUIS MK GaaHCOBOIO BapTICTIO
KOJIMIIIHBOTO (DiHAHCOBOTO 3000B's13aHHS 1 BApTICTIO HOBOTO (DiHAHCOBOT'O 3000B'sI3aHHS 3 MOAU(IKOBAHUMH YMOBaMHU
BU3HAETHCS B IPUOYTKY a00 30UTKY.

Sxmo momudikarmis ymoB (abo 3aMiHa (hiHAHCOBOTO 3000B'sI3aHHS) HE MPU3BOIUTH 0 IPUIIMHEHHS BU3HAHHA (piHAH-
COBOT0 3000B'13aHHs, [ pyma 3acTOCOBY€ OOJIIKOBY MONITHKY, SIKa Y3TOKYEThCA 3 i IX0OJ0M IOJ0 KOPUTYBAHHS BaJIO-
Boi OasaHcoBOT BapToCTi (DiHAHCOBOrO aKTHBY y BHIIAJIKaX, KOJM MOAU(IKalis yMOB HE MPU3BOIUTH JI0 MPUITHMHEHHS
BU3HAHH: (PiIHAHCOBOTO aKTUBY, - TOOTO ['pyna Bu3Hae Oyb-sKe KOPUTYBAaHHS aMOPTH30BaHOT BAPTOCTi (hiHAHCOBOTO
3000B's13aHHS, 1110 BUHUKAE B pe3yJbTari Takol Moaudikanii (abo 3aminu (hiHaHCOBOro 3000B's13aHHs), B CKJIal IPUOY-
TKy a00 30MTKYy Ha Jaty Moaudikanii ymoB (abo 3amMiHM (hiHAHCOBOTO 3000B'sI3aHHS).

3MiHH TPOIIOBHX ITOTOKIB 10 iCHYIOUNX (hiHAHCOBHUX 3000B'I3aHHAX HE BBAXKAIOTHCA MOAM(DIKALIi€I0, KO0 BOHU BHHU-
KalOTh Y 3B'I3KY 3 3aCTOCYBaHHAM MOTOYHHX JOTOBIpHUX YMOB. [ pyma o0mikoBye pe3yiapTaT Moan(iKarlii CTaBKH Bif-
COTKa JIJIs IPUBEICHHS i1 Y BIAMOBIAHICTH 3 JIFOY0I0 PUHKOBOIO CTABKOIO, BUKOPHCTOBYIOUH IpaBUIIa 00Ky (hiHaHCO-
BUX {HCTPYMEHTIB i3 IU1aBalOuMMU cTaBKaMil. Lle o3Hayae, 10 e()eKTHBHA CTaBKa BiICOTKA KOPHTYETHCS IEPCIEKTHBHO.

I'pyma 3xilicHIOE KUTBKICHY Ta SKiCHY OLIIHKY Ha IpeAMET 3HAUyIIOCTi MOaudiKalii yMOB, aHANi3yI0UH SAKicHI (hakTopH,
KUTBKICHI (DaKTOpH i CYKyImHHI eeKT AKICHUX 1 KUTbKICHUX (pakTopiB. ['pyma JOXOIUTH BUCHOBKY MPO Te, 0 MOAHDi-
Kallis YMOB € 3HAYHOI0, Ha MiJCTaBl TAKKX SIKICHUX (DAKTOPIB:

e  3MiHM BATIOTH (PiHAHCOBOTO 3000B'SI3aHH;

e  3MiHM THIy 3a0e31eueHHs a00 IHIIMX 3aC001B MiIBUILEHHS SIKOCTI aKTHBY;
®  JI0/IaHHS YMOBHU KOHBEpTaIlil;

e  3MiHM cyOopanHalii iHAHCOBOTO 3000B'sI3aHHSL.

Jist 1isie mpoBeCHHS KiIbKICHOT OI[iIHKH YMOBH BBa)KalOThCSl TAKUMH, 1[0 3HAYHO BiIPI3HSIIOTHCS, SKIIO JUCKOHTO-
BaHa TENepillHs BapTiCTh IPOLIOBUX MOTOKIB BIAMOBIJHO O HOBHX YMOB, B TOMY YHMCIi Oy/b-sKi CIUIaueHi MHUTa 3a
BUpaxXyBaHHSIM OTPHMaHHMX IJIATEXIB Ta JUCKOHTOBAHHUX 3a MEPBICHOIO €()EKTUBHOIO MPOLEHTHOIO CTaBKOIO, LIOHAN-
MeHnIe Ha 10 BiZICOTKIB BIIPi3HAETHCS BiJl TENEPILIHBOI BAPTOCTI PEIITH IPOIIOBHX MOTOKIB IIEPBUHHOTO (hiHAHCOBOTO
3000B's13aHHA. SIKIIO 3aMiHa OJJHOTO OOProBOro iHCTpyMeHTa iHIUM abo Moandikamis HOro YMOB BPaxOBYIOTBCS SIK
noramieHHs 6opry, Oy/b-siki BUTpaTtn abo noHeceHi 300pH BijoOpaXkaroThCsl y ckiiajli NpruOyTKy abo 30MTKy Bij mora-
nIeHHs. SIKmo 3aMiHa 0fHOTO GOPrOBOTO IHCTPYMEHTa iHINM abo Mowdikamis HOro yMOB HE BpaXxOBYIOTHCS K MOTa-
mieHHs Oopry, Oyab-sKi MoHeceHi BUTpaTH abo KOMicii KOPUTYIOTh OallaHCOBY BapTicTh 3000B'I3aHHSA Ta aMOPTH3Y-
I0TBCS TIPOTSATOM CTPOKY Aii MOAN(IKOBAHOTO 3000B'sI3aHHSL, SIKUH 3aJTMIIABCSL.

Ilpununenns eusnanna

dinaHcoBi akTUBH

I'pyna npunuHse BU3HaHHSA (iHAHCOBOTO aKTHUBY, KOJHM 3aKiHUYETHCS CTPOK JIii MpaB HA OTPUMAHHA HeperdadeHux
JIOTOBOPOM T'POIIOBUX KOIITIB BiJ HOTO (JiHAHCOBOT'O aKTHBY, 200 KOJM BOHA Iepeac NpaBa HA OTPUMAHHS Iepej-
6adyeHNX JOroBOPOM I'POIIOBHX Y paMKax omeparlii, 3a KO0 HepeJaroThCsl IPAaKTUYHO BC1 PU3UKH 1 BUTOIU, TIOB’ A3aH1
3 BOJIOJIHHSM (piHAHCOBHM aKTHBOM, a00 3a sikoro I'pymna He nepesae i He 30epirae MpPakTHYHO BC1 PU3UKH 1 BUTOJH,
OB’ sI3aHi 3 BOJIOJIIHHSM, aJIe IPUITHHSIE 3/1CHIOBATH KOHTPOJIb 32 (JiHAHCOBUM aKTHBOM.

I'pyna Gepe y4acTh B omeparlisix, 3a JOMOMOTOI0 SKHX Tiepeaac akTHBH, BU3HAHI y 3BiTi mpo (iHaHCOBUH cTaH, aie
30epirae Bci a00 Maike BCi pU3UKH Ta BHHATOPOJIN BiJl TIEpEIaHUX aKTUBIB. Y TaKUX BHITaIKaX BU3HAHHS NEpeIaHUX
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aKTHBIB HE TIPUTTUHAETHCA.

dinancosi 3000B’A3aHHA

[IpunuHeHHS BU3HAHHS (iHAHCOBUX 3000B’s3aHb BiOYBa€ThCA TOII, KOJNM BWU3HAUEHI y IOTOBOPI 3000B’sA3aHHS
I'pynu BuKOHaHI, aHyJIbOBaHI, a00 KOJHM CTPOK iX Iil 3aKiHYMBCA. ['pymna TakoX MpUIUHAE BU3HAHHS (PiHAHCOBOTO
3000B's13aHHSI, KOJIHM HOT0 yMOBH 3MiHEHI, a IPOIIOBI IMOTOKM BiJl MOAM(IKOBAHOTO 3000B'I3aHHS CYTTEBO BiIIpi3HS-
I0ThCS Bij MOTIEpENIHIX; Y IbOMY BUIIaAKy HOBe (piHaHCOBE 3000B's13aHHS, 1110 0a3ye€ThCSI HA MOAN(IKOBAaHUX YMOBaX,
BU3HAETHCS 38 CIIPABEIUIUBOIO BapPTICTIO.

B pasi npunuHeHHS BU3HAHHS (PiHAHCOBOTO 3000B'sI3aHHA PI3HUII MK 0aTaHCOBOIO BapTIiCTIO Ta CIUIAYCHOIO BHHA-
TOpoJOt0 (BKITFOUAIOYH OYIb-Ki IepeiaHi HerpOIIOBl aKTUBU ab0 MPHUIHHATI Ha ceOe 3000B'13aHHAMI) BU3HAIOTHCS Y
3BITI PO CYKYMHUH noxXix (mpudyTok abo 30UTOK).

B3zaemosanix

IIpoBoauThCS B3aeMo3aliK piHAHCOBUX aKTHBIB Ta PiHAHCOBHX 3000B'13aHb, 1 YUCTA CyMa BioOpakaeThCs y 3BiTi PO
(hiHaHCOBUII CTaH TOI 1 TIMBKH TO1, Konu ['pyra Mae FOpUANIHO 3a0e3MeueHe IPaBO Ha B3a€MO3AIIiK BiAIOBITHUX CYM
1 Mae HaMip abo 3OifICHUTH PO3paxXyHKH Ha HETTO-OCHOBI, 800 OTHOYACHO peati3yBaTH aKTHB i IIOTaCUTH 3000B'I3aHHSI.

OcHoBHi 3aco0n

Bu3zHanHga Ta oniHka

OnMHHMLI OCHOBHHX 3aC0O0IB OI[IHIOIOTHCS 32 CIIPABEJIMBOIO BAPTICTIO 3 YpaxyBaHHIM pe3yJIbTaTiB MEPioJUYHOT Olli-
HKH, SIKy TPOBOJIUThH 30BHILIHINA He3aJe)KHUN OLliHIOBaY. Ha AyMKy ynpaBiiHCHKOTO MEpCOHaNy, BU3HAHHS OCHOBHHX
3ac00iB 3a MEPEOIiHCHO0 BAPTICTIO 3a0e3Meuye OiIblll JOCTOBIPHE MOJaHHS OCHOBHHX 3aCO0iB 3 OTJISIIY HA 3HAYHY
JMUHAMIKY PUHKY CLTBCBKOTOCIIONapChKOT MpoayKiii B YkpaiHi. [lepeolliHki OCHOBHHX 3ac00iB IMPOBOAATHCS 13 T0CTa-
THBOIO PETYJLIPHICTIO 33T TOTO, 00 OalaHCOBA BapTICTh aKTHBIB HE BIAPI3HSIIACS CYTTEBO BiJl BAPTOCTI, siKa Oya O
BU3HAYEHA HA OCHOBI CIIPaBEJIMBOI BAPTOCTI HA 3BITHY [aTy.

301IbIIEHHST BAPTOCTI OCHOBHUX 3aCO0IB B Pe3yJbTaTi NMEPEOLiHKY BU3HAETHCS Y 1HIIOMY CYKYITHOMY JOXO[i, KpiM
BUIIAJIKIB, KOJIA BOHO CTOPHY€ 3MEHIIICHHsI BAPTOCTI B PE3yJIbTATI MOMEPEAHBOT MEPEOIIiHKY, BU3HAHE Y TIPUOYTKY a00
30UTKy (y TakuxX BUIIJKax BOHO BU3HAEThCS y MPUOYTKY a00 30MTKY). 3MEHILEHHS BAPTOCTI OCHOBHUX 3ac00iB B pe-
3yJBTaTi MEPEOIiHKA BU3HAETHCS Y IPUOYTKY a00 30UTKY, KpiM BHITAAKIB, KOJH BOHO CTEPHYE 30UTBIIICHHS BaPTOCTI B
pe3yJIbTaTi MonepeHbOI MePEONiHKH, BU3HAHE OE3M0CePeIHBO B IHIIOMY CYKYITHOMY JIOXO/i. Y TaKMX BHIaIKax cyma
CTOPHYBaHHS BU3HAETHCS O€3MOCEPEIHBO Y 1HIIOMY CYKYITHOMY JOXOZ.

SIKII0 9acTHHM OJWHUII OCHOBHHX 3aC00iB MAfOTh Pi3Hi CTPOKH KOPHCHOT'O BHKOPHCTaHHS, BOHU OONIKOBYIOTBCS SIK
OKpeMi OJJMHUIII (CYTTEBI KOMIIOHECHTH) OCHOBHUX 3aCO0iB.

Bynp-sikuii npuOyTOK Yu 30UTOK BiJl BUOYTTS OJAMHUII OCHOBHHX 3aC001B BU3HAYAETHCS Yepe3 MOPIBHAHHS HaIXOIKCHb
BiT BHOYTTS  OJMHHII  OCHOBHHX 3aco0iB 3 11  0alaHCOBOK  BApTICTIO 1  BU3HAETHCI  HA
HETTO-OCHOBI y CKJIaJi 1HIINX JOXOJIB/IHIIMX BUTPAT y NpUOYTKY 200 30UTKY. ¥ MOMEHT IPOJIaKy NEPEOLiHeHUX aK-
THBIB BCi TIOB’s13aHi 3 MPOJAKEM CYMH, BKIIIOUEHI JI0 PE3epBY MEPEOIIHKH K Pe3yabTaT JOOI[IHKH, IEPEHOCITHCS 110
HEpO3IO/IIICHOTO IPUOYTKY.

Iooanvuwii sumpamu

Butpatu, moneceHi Ha 3aMiHy KOMITOHEHTa OJJUHHIII OCHOBHHUX 3aC001B, BU3HAIOTHCS y OAJIAHCOBIH BapTOCTI TaKOi O/~
HUII, SIKIIO iCHY€ HMOBIPHICTh TOTO, IO TAaKWH KOMIIOHEHT NpuHece ['pyrti MaiOyTHI eKOHOMIYHI BUTOAM, a HoTo Bap-
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TICTB MOXKe OyTH JOCTOBIpHO oliHeHa. [Ipy bOMY NPUNUHSIETHCS BU3HAHHS 0aJaHCOBOT BAPTOCTI 3aMIHEHOT'O KOMIIO-
HeHTa. BuTpatn Ha nmoBcsikaeHHE 00CIyroBYBaHHS OCHOBHHX 3ac00iB BU3HAIOTHCS y NMPUOYTKY ab0 30MTKY y TOMY
nepiozii, B SKOMY BOHH OYJIH IOHECEHI.

3noc

3HOC HapaxOBYETHCS HA OAMHMII OCHOBHUX 3aCO0iB 3 JIaTH X BCTAHOBJICHHS Ta TOTOBHOCTI JIO eKCILIyarallii, a Juis
aKTHBIB, CTBOPEHUX 3a PaXyHOK BJIACHHX PECYpCIB — 3 JAaTH 3aBEpIICHHS CTBOPEHHS aKTUBY Ta HOTO TOTOBHOCTI 1O
BUKOPHCTaHHs. 3HOC HApaXOBYETHCS Ha BapTICTh aKTUBY 3a BUPAXyBaHHSAM HOTO JIIKBiAaliiiHOT BapTOCTi. 3HAYHI KOM-
MTOHEHTH aKTUBY OIIHIOIOTHCS OKPEMO, 1 SIKIIIO CTPOK KOPUCHOTO BUKOPUCTAHHS Oy 1b-KOTO KOMIIOHEHTA BiAPI3HAETHCSA
BiJI CTPOKIB KOPUCHOTO BUKOPUCTAHHS PEIITH KOMIIOHEHTIB aKTHBY, 3HOC TAKOTO KOMIIOHEHTa HAPaXOBY€EThCS OKPEMO.

AMopTu3allis BU3HAETHCS y IPUOYTKY 200 30MTKY 32 NPSAMOIHITHUM METOZOM MPOTSTOM OLIHEHUX CTPOKIB KOPUCHOT'O
BUKOPHUCTAHHS KO)KHOTO KOMIIOHEHTA OJIMHUII OCHOBHHUX 3aC001B, OCKUIBKH 11 HAHO1IbII TOYHO BiOOpakae OUiKyBaHe
BUKOPHCTAaHHS MallOyTHIX €eKOHOMIYHUX BHT'1]l, IPUTAMaHHHUX aKTHBY. 3HOC OPEHIOBaHUX aKTHBIB HAPAXOBY€ETHCS IIPO-
TSrOM KOPOTIIOTO 3 JIBOX MEPIiOAiB: CTPOKY OPSHIM Y CTPOKY KOPHCHOTO BHKOPHCTAHHS OPESHIOBAHUX AKTHBIB, SKIIO
TITBKH HE ICHY€ OOTPYHTOBAHOI BipOTiJHOCTI TOTO, 0 [ pyma oTprMae mpaBo BIACHOCTI Ha I1i aKTUBH 10 KiHITS CTPOKY
OpeHIH. AMOPTH3allis 3eMJIi He HapaXOBYEThHCSI.

O1iHeHi CTPOKH KOPUCHOTO BUKOPUCTAHHS 3HAYHUX OJIMHHUIL OCHOBHHUX 3aC00IB Y IOTOYHOMY Ta MOPIBHJIBHOMY Iie-
pioax € TaKUMH:

e Oynmim 10-50 poxiB
®  TPaHCHOPTHI 3aCO0M Ta CUTLCHKOTOCIOAPChKa TEXHIKa 2-10 pokiB
®  MAaIllMHU Ta O0JIaqHAHHSI 5-25 pokiB
®  aKTHBH 3 IIpaBa KOPUCTYBaHHS 2-71 pix

Merou HapaxyBaHHS aMOPTH3allii, CTPOKH KOPUCHOTO BUKOPUCTAHHS 1 JIIKBIAAIIiHA BAPTICTh MEPErIsJaroThCs B Ki-
HIIi KOXXHOTO (PiHAHCOBOTO POKY 1, SKIIO IIe HEOOXiTHO, KOPUTYIOTHCS.

Biosaoriuni akTuen

I'pyna kiacudikye 3acisiHi 1MoJisi Ta MOTOJiB'S TBAPUH K 010JIOTIUHI akTHUBH. BioJoriyHi aKTHBU BiIoOpa)kaloThCs B
00JIiKy 3a CIIpaBeIMBOIO BapTIiCTIO 32 BUPAaXyBaHHIM BHTpPAT Ha peaii3alilo, 3a BUHATKOM BHIAKiB, KOJIH CIIpaBe/-
JIMBY BapTiCTh HEMOXKIIMBO BU3HAYHTH JIOCTOBIPHO, 200 y BHIIAIKaX HECYTTEBOI 010JIOTIYHOT TpaHchopMariii 3a mepiox
3 JJaTH TIOHECEHHS TI0YaTKOBUX BUTpAT. SIKIIO CIIpaBe/IMBY BapTiCTh HEMOXKIMBO BU3HAUUTH JOCTOBIPHO, Oi0I0Ti4HI
aKTUBH BiJOOpakaroThCs B 00Ky 32 cOOIBapTICTIO 32 BUPAaXyBaHHIM HAKOIMICHOT aMOPTH3aIlii Ta HAKOITMIEHUX 301-
TKiB Bi/I 3SMEHIIIEHHS KOPUCHOCTI. SIKIIIO B OJaIBIIIOMY BU3HAYECHHS CIIPAaBEAUBOI BAPTOCTI CTa€ MOXKIINBUM, 200 SKIIIO
GiooriuyHa TpaHchOpMaIlis € CYTTEBOIO, aKTHUB OIIIHIOETHCS 3a CHPABEAJIMBOIO BAPTICTIO 32 BUPAXyBaHHSIM BHTPAT Ha
peaizariiro.

OCKITBKY JUTs 3aCisTHUX MOJIIB Y TIOTOYHOMY CTaHI He iCHy€ BU3HaYEHNX PHHKOM IIiH Ta IiH, sIKi MOKHA CIIOCTEpiraTH
Y BIIKpUTOMY IOCTYIIi, CIIPaBEUINBA BApTICTh TAKMX 3aCiTHUX IOJIB OI[IHIOETHCS IUISIXOM BH3HAYEHHS NPHBEICHOI
BapTOCTI I'POIIOBHX MOTOKIB, O4iKyBaHHUX BiJl aKTUBIB, TMCKOHTOBAHOT 38 PUHKOBOO CTaBKOIO.

Burpartu Ha peanizamiro BKIIOUAIOTh BCi BUTPATH, HEOOXiTHI IS MPOIaXKy aKTHUBIB, BUKIIIOYAIOYN BUTPATH HA JOCTABKY
AKTHUBIB Ha PHHOK.

3aJIeXkHO BiJI CepesIHIX CTPOKIB KOPUCHOTO BUKOPUCTAHHS OKPEMHUX Ipyn 0i0JoriyHMX akTuBiB, ['pymna knacudikye ix
SIK IIOTOYHI 200 JJOBIOCTPOKOBI.
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3anacm

3armacy OWiHIOIOTHCS 32 MEHIIOO 3 ABOX BapTOCTEH: 3a coOiBapTICTIO a0 3a YHCTOIO BapTiCTIO peaiizarii. BapTicTs
3armaciB BU3HAYAETHCS 32 METOAOM CEpelHBO3BAKEHOI COOIBApTOCTI 1 BKIIIOYAE€ BUTPATH Ha NMpUAOAHHS 3aIaciB, BH-
TpaTH Ha BUPOOHHUIITBO a00 MepepoOKy, a TAKOXK 1HIII BUTPATH HA X JOCTABKY 10 TETIEPINTHHOTO MICIIC3HAXO/DKCHHS 1
NPUBEJICHHS 1X Y CTaH, IPUIATHUH 1J1s1 BAKOPUCTaHHS. BapTicTh BUpoOIeHHX 3amaciB i He3aBEepLUIEHOT0 BUPOOHUIITBA
BKITIOYA€ BiAMOBIIHY YaCTKy BHPOOHHYNX HAKIAAHUX BUTPAT BUXOMYH 31 3BUYAHOI BUPOOHWYOI TIOTYKHOCTI.

HezaBepmiene BUpoOHUIITBO BKITIOYAE iHBECTHIIT Y MaOYTHI BposKai, IO BKIIFOYAIOTH BUTPATH HA TOOpHBa Ta 00POOKY
3eMeJIb JUIsl IX MirOTOBKHM JI0 HACTYITHOTO BEreTaniifHoro nepiomy.

3epHOBI KJIACU(IKYIOThCS SIK CITBCHKOIOCIIOAApPChKa MPOAYKILs, 3i0paHa 3 O10JIOTIYHUX aKTHUBIB, 1 OIIHIOIOTHCS 32
CIpaBeJIMBOIO BapTICTIO 32 BUPaXyBaHHIM OIIIHEHUX BUTPAT Ha peai3allilo B MOMEHT 300py Bpokato. CTaHOM Ha JaTy
3BITHOCTI MPOBOJAUTHCS OIIHKA TOTO, YW 1CHY€ HEOOXINHICTh KOPUT'YBaHHS Uil 3MEHILEHHs OallaHCOBOT BapTOCTI 110
YHCTOT BapTOCTI peaizaii.

YurcToro BapTICTIO peari3allii € OI[iHeHa BapTiCTh MPOJAXy B XOM1 3BUYANHOI JisUTEHOCTI, 32 BUPAXyBaHHIM OI[IHCHUX
3aTpar Ha 3aBEpIICHHS Ta peaizallio.

VYiiiHKa Ta CTOpPHYBaHHSI BapTOCTI 3amaciB 10 YMCTOI BAPTOCTI peanizalii BKIIOYAOThCS B COOIBAPTICTh peali3oBaHOi
TIPOIYKITIL.

3MeHIIeHHsl KOPHCHOCTI

Henoxioni ¢inancosi akmueu

®DiHaHCOBI IHCTPYMEHTH

I'pyma cTBOprO€ pe3epBH Ha MMOKPHUTTS OUiKyBaHUX KpeauTHHX 30uTKiB (OK3) mo Takux iHCTpyMeHTax:
e  (iHAHCOBI aKTUBH, IIO OIIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTICTIO:

e  OOproBi iHBECTHIIiITHI L{IHHI ATIEPH, 1110 OL[IHIOIOTHCS 32 CIIPABEAIMBOIO BAPTICTIO Uepe3 IHIINH CyKyTHHUM T0X11);
Ta

®  aKTWBH, BU3HAYCHI JOrOBOPAMH.

I'pyna o1iHIOE pe3epBU Ha TOKPUTTS 30MTKIB 32 CYyMOIO, 1110 JIOPIBHIOE CyMi OYIKYBaHMX KPEAUTHUX 30UTKIB 32 BECh
CTPOK [Iil iHCTPYMEHT4, 32 BUHATKOM BH3HAUCHHUX HI)KUYE IHCTPYMEHTIB, B CyMi, sIKa TOPIBHIOE OUIKYBaHUM KPEAUTHUM
30uTKaM 3a 1 MicAIiB:

e  OOprosi LiHHI NaNlepy 3 HU3bKUM KPEAUTHUM PU3UKOM Ha 3BITHY JaTy; Ta

e iHmi OOProBi WiHHI Marepy Ta 3ajJMIIKK Ha OAHKIBCHKHMX paxyHKax, A SKUX KPEAUTHHH PU3HK (TOOTO PH3HMK
HEBMKOHAHHS 3000B's13aHb IIPOTATOM OYiKYBaHOI'O T€pMiHy 00iry (hiHaHCOBOTO iHCTPYMEHTA) MiCIIs NEPBICHOTO
BU3HAHHS CYTTE€BO HE 301IBIINBCS.

PesepBu Ha OKPUTTS 30UTKIB 32 TOPTOBOIO A€0ITOPCHKOIO 3a00PTrOBaHICTIO Ta KOHTPAKTHHMH aKTHBAMU 3aBXKIU OIli-
HIOIOTBCS CyMOIO, IO JOPIBHIOE CyMi OYiKyBaHHUX KPeIUTHHUX 30UTKIiB 3a BECh CTPOK JIii iHCTpyMeHTa.

[Ipu BU3HAYEHHI TOTO, UM JifICHO KPEOUTHUH PpU3KK (DIHAHCOBOTO aKTHBY 3HAYHO 301IBIIMUBCS 3 MOMEHTY NEpPBICHOTO
BH3HaHHA Ta npu ouinoBaHHI OK3, I'pyma Gepe 1o yBaru o0rpyHTOBaHYy Ta MiATBEpUKEHY iH(OpMAIlito, SKa € aKTya-
JBHOIO Ta Oyna oTpuMaHa 0e3 HeBHIpaB/AaHUX 3aTpar abo 3ycuib. Lle Britodae B cebe K KUIBKICHY, Tak i SIKICHY iH-
(opmartito, a TAKOXK pe3yJIbTaTH aHaJi3y, IO IPYHTYETHCS Ha NONEepeqHbOMY ocBiai ['pynu Ta indopMoBaHiil omiHIi
KpPEIUTHOI SIKOCTi, BKJIFOUAlOUX IPOTHO3HY 1H(GOpMAITito.

I'pyna BBaxkae, 1o 3HAYHE MMiABUIIICHHS KPSIUTHOTO PU3UKY Ma€ MiCIle, KO KUTBKICTh IHIB MPOCTPOUEHOT 3a00pTo-
BaHOCTI 3a (piHAHCOBUM aKTHBOM mepeBuilye 30 qHiB.
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®iHaHCOBHI aKTHB BiTHOCUTHCS [ pymmoro o (iHAHCOBUX aKTHBIB, 32 SKUMH HACTAJIA TOMAIA 1e(PONTY, SIKIIO:

e  SKIIO MaTOWMOBIPHO, IO KPeOUTHI 3000B'13aHHs MocTayanbHUKa mepeq ['pymnoro OyayTs moramieHi B HOBHOMY
o0cs131 0e3 3acTocyBaHHs [ pyrnoro Takux Jii, sk peanizalis 3ade3nedyeHHs (3a Horo HasBHOCTI); ab0

®  SKIIO KiJBKICTB JHIB MPOCTPOUYEHOI 3200proBaHoCTi 3a (hiHaHCOBUM akTHBOM mepesuitye 90 nHiB.

MakcumanbHuM niepiogom npu ouinii OK3 € MakcumansHui TIEpios 32 JOTOBOPOM, IPOTAroM sikoro ['pymna Hapaxa-
€THCS HA KPETUTHUH PU3HK.

Ouinka OK3

OuikyBaHi KpeAUTHI 30UTKH ABISIOTH COO0I0 PO3PaXyHKOBY OLIIHKY, 3BaXKCHY 3 ypaXyBaHHAM HMOBIPHOCTI KPSIUTHUX
30uTKiB. KpennTHi 30UTKH OLIHIOIOTHCS SK TEMEPIlIHA BapTICTh YCIX OYIKYBaHUX HEJOOTPHMAaHb IPOIIOBUX KOLITIB
(TOOTO PI3HUIIL MiXkK IPOIIOBHMH MOTOKAMHU, 10 HAJISKATh CYO'€KTY TOCHOAAPIOBAHHSI BiIIIOBITHO JI0 OTOBOPY, 1 IPO-
MIOBUMH MTOTOKaMH, siKi ['pyma odikye oTpumarn).

OuikyBaHi KpeIMTHI 30UTKH JUCKOHTYIOThCS 32 €(DEKTHBHOIO NPOLICHTHOIO CTAaBKOIO (hiHAHCOBOTO aKTUBY.
Kpeoumno-3ueuineni gpinancosi akmueu

Ha xoxHy 3BiTHY naty ['pymna OIiHIOE, Ui € KPeOUTHO-3HEIIHEHUMH (piHAHCOBI aKTUBH, 110 OOJIIKOBYIOTHCS 32 aMop-
THU30BaHOIO BapTICTIO, Ta OOProBi LHHI MarepH, OLiHIOBaHI 3a CIPaBEAJIMBOIO BAPTICTIO Yepe3 IHIINH CyKYHUN JOXi.
@DiHaHCOBHI aKTHB € «KPEAUTHO-3HCIIHCHUID», KOJIM BiJOYyBA€ThCS OfHA a0O0 KiJbKa MOJiH, 110 YHHATH HETaTUBHUI
BIUIMB HA OIlIHEH] Maif0yTHI I'POIIOBI MOTOKHU 32 TaKMM (hIHAHCOBHM aKTHBOM.

CBi{YeHHSIM KPEAUTHOTO 3HEI[IHEHHS (D IHAHCOBOT'O aKTHUBY €, 30KpeMa, TaKi CIIOCTEPEIKHI JTaHi:
e  3HauHi (D iHAHCOBI TPYIHOILIl y MO3UYAJIbHUKA YH EMITEHTA,;
®  TOpYLICHHS YMOB KOHTPAKTY;

e  pecTpyKTypu3allis 3a0oproBaHocTi abo aBaHcy [ 'pymnoro Ha ymMoBax, siki ['pyma He posrisigana 0 3a iHIIUX o0cTa-
BUH;

e  IMOBIPHICTh MOXJIMBOTO OaHKPYTCTBA 200 iHIIOT (piHAHCOBOT peopraHi3allil Mo3NJaIbHAKA;

e  3HUKHEHHS aKTMBHOTO PHHKY JUISl IIIHHOTO Tarepy B pe3yJsbTaTi (PiHaHCOBHUX TPY/JHOIIB.
Iopanus pe3epBy nia ovikyBaHi KpeAUTHI 30UTKM Y 3BiTi Npo ¢iHaHCOBUI cTaH

CyMa pe3epBy i 30UTKH BiJ (iHAHCOBHX aKTHBIB, IO OLIHIOIOTHCS 32 AMOPTH30BAHOIO BapTICTIO, BUPAXOBYIOTHCS 3
BaJIOBO{ OaslaHCOBO{ BapTOCTi aKTHUBIB.

Jliis GoproBuX HiHHUX IAIEepiB 3a CHPABEAIMBOIO BAPTICTIO Yepe3 iHIIMHA CYKyIHHN JOXiX pe3epB BioOpaxaeThCs y
npuOyTKY YM 30MTKY 1 BUSHAETHCS y IHIIOMY CYKYITHOMY JOXO/Ii.

Cnucanns

Banosa GanancoBa BapTicTh (JiHAHCOBOTO aKTHBY CITUCYETHCS, KO Y ['pyn# BicyTHI 0OTpyHTOBaHI O9iKyBaHHS 111010
MOBHOT'O UM YaCTKOBOTO Bi/IIIKOyBaHHs (PiHAHCOBOTO aKTUBY. I'pyna i1 KO>KHOTO KIII€HTA 3A1HCHIOE 1HIUBI Ty JIbHY
OIIIHKY CTPOKIB Ta CyM CITMCAHHS Ha OCHOBI IIPHITYIIIEHHS II[0JI0 TIEPCIIEKTUB BiIIIKOAyBaHHS aKTHBIB. I 'pyna He odikye
Ha BiJIIKOAYBaHHS CYyTTEBOI CyMH CIIMCAaHHUX aKTHBIB. [IpoTe Ha iHAHCOBI aKTHBH, IO CIIHCYIOTHCS, BCE JK MOXKE Oy TH
3BEpHEHE CTATHEHHS JUII BUKOHAHHS Npouenyp ['pynu o0 BiAKo yBaHHs CyM 3a00proBaHOCTI.

Hedghinancosi akmueu

BbanancoBa BapTicTh He()iHAHCOBUX aKTUBIB [ pymu, 3a BUHATKOM 3aIaciB Ta BiACTPOUYEHUX MOIATKOBUX aKTHBIB, ITEpe-
BIpSIETHCS HA KOXKHY JaTy 3BITHOCTI 3 METOIO BHSBJICHHS OyJb-SIKUX O3HAK 3MEHIIEHHS iX KOPUCHOCTI. SIKIIO Taki
03HAKH iICHYIOTb, IPOBOJUTHCS OIIHKA CYMH OYiKYBaHOTO BiJIIIIKOTyBaHHS akTUBY. CyMHU O4iKyBaHOTO BiIIIKOTYBaHHS
TYJBLIy Ta HEMaTepiaJbHUX aKTHBIB, [0 MAIOTh HEBU3HAYCHI CTPOKU KOPUCHOTO BHKOPHCTAHHS a0 Ie HEe FOTOBI 10
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BUKOPHUCTAHHS, OI[IHIOIOTHCS MOPOKY Y Ty caMy JaTy. 30MTOK BiJl 3MEHIIICHHS KOPUCHOCTI BU3HAETHCS TOJII, KOJH Oa-
JIAHCOBA BapTICTh aKTUBY a00 Horo oawHMII, 10 reHepye rpomosi komrtu (OI'TK), mepepuinye cyMmy O4iKyBaHOTO
BiJIIIKO/TyBaHHSI.

Cywmoto ogikyBaHoro BiamkoayBanHs aktuBy uu OI'TK € GinbIma 3 1BOX BapTOCTEl: BapTiCTh Y BUKOPHCTAHHI UH CIIpa-
BEJTMBA BApTICTh 3a BUpaxXyBaHHAM BHTpPAT Ha peajizarito. [Ipu omiHmi BapTOCTi y BUKOPUCTaHHI aKTUBY OUYiKyBaHi B
Maii0yTHEOMY TPOIIOBI MOTOKHU AUCKOHTYIOTHCS [0 iX TETEpilTHBOi BAPTOCTI 3 BUKOPUCTAHHSIM CTaBKH ITUCKOHTY 0e3
ypaxyBaHHs CTaBKH OIOJATKyBaHHS, sika BioOpakae IOTOYHI PUHKOBI OLIHKM BapTOCTI IPOLIOBUX KOIITIB y Yaci Ta
PH3HKH, B1acTHBi neBHOMY akTuBYy a00 OI'TK. [Inist mine#t TectyBaHHS Ha peIMET 3MEHIIEHHSI KOPUCHOCT] aKTHBH, SKi
He MOXYTb OyTH NepeBipeHi iHANBIAyaIbHO, 00’ €THYIOTHCS Y HAMEHIITY IPpYIly aKTHBIB, 1110 T€HEPYE OTPUMAaHHS I'po-
IIOBUX KOIUTIiB Bif Oe3MepepBHOrO BUKOPHUCTAHHS BiJIIOBIJHOTO aKTHBY, IO MPAKTUYHO HE 3aJEXKHUThH BiJl IPHTOKY
IPOIIOBUX KOIUTIB Bij iHIMMX aKTHBIB uM rpyn aktusiB a00 OI'TK. 3a yMOBM MpOBEACHHS TECTYBaHHSI MaKCHUMAaJIbHOT
BENTMYHMHH OTEPALifHOr0 cerMeHTa Ui LieH MPOBENeHHs MEepPeBIPKU HA NMPEAMET 3MEHIICHHsS KOPHUCHOCTI I'yIBiITY
OITK, na siki OyB po3moniieHuii el ryABii, 00’ €AHYIOTHCS TAKUM YHHOM, 1100 PiBeHb, Ha IKOMY IPOBOIUTHCS TEC-
TyBaHHS Ha IIPEAMET 3MEHILIECHHS! KOPUCHOCTI, Bi0OpakaB HAWHMKYUHA PiBEHb, HA SKOMY LIEH T'yJBIJI KOHTPOIIOETHCS
JUTA TIeH BHYTPIITHBOT 3BITHOCTI.

KopmopaTtuBHai akTiBu ['pynu He TEeHEPYIOTh OKPEMOTO IMPUTOKY TPOIIOBUX KOINTIB i BAKOPHCTOBYIOTHCS OUTBII HiXK
onniero OI'TK. KopropaTtupHi aktieu BigHOCcsAThc Ha OI'TK mociizoBHO Ta 00TpyHTOBAHO i MEpeBipsAIOTHCS Ha TIPEI-
MET 3MEHIIIeHHS KOPHCHOCTI B Xoi TectyBaHHS OI'TK, 10 K01 BiTHOCHTHCS BiAIOBIAHUI KOPIIOPATUBHUMA aKTHB.

30UTKH BiJ 3MEHIICHHS KOPUCHOCTI BU3HAIOTHCS Y IPUOYTKY 200 30HUTKY.

30UTKH BiJl 3MCHIICHHSI KOPUCHOCTI, BU3HAHI y TIOMIEPEIHIX MEePioAax, OMiHIOIOTHCS Ha KOXKHY 3BITHY JaTy Ha MPEIMET
HasABHOCTI OyIb-SKMUX O3HAK TOTO, IO 30MTOK 3MEHIINBCS a00 Horo OunbIie He icHye. 30MTOK Bifl 3MEHIIICHHST KOPHC-
HOCTI CTEpPHYETBCS, SIKIIO BigOysacst 3MiHa OLIHOK, [0 BUKOPHUCTOBYKOTHCS JUIS BU3HAYCHHS CYMH BiJIIIKOJyBaHHS.
30HMTOK BiJl 3MEHILIEHHSI KOPUCHOCTI CTEPHYETHCS TUIBKU Y BHIIQJIKY, SIKIIO OalaHCOBa BapTiCTh AKTUBY HE NEPEBHUIILYE
0aslaHCOBY BapTiCTh, 110 Oysia O BU3HAUYEHA, 332 BUPAXYBAaHHSM 3HOCY YU aMOPTH3allii, IKOM 30UTOK BiJl 3MCHIIICHHS
KOPUCHOCTI He OyB BH3HAHUH B3araii.

Bunnatu npaniBHuKam

3000B’s13aHHS 3 KOPOTKOCTPOKOBHUX BHIUIAT MpalliBHUKAM HE TUCKOHTYIOTBHCS 1 BIJHOCATBHCS Ha BUTPATH IO Mipi Ha-
JIaHHS OCITyT. 3000B’s13aHHS BU3HAETHCSI HA CYMY, SIKa, SIK O4iKy€ThCs, Oy/Ie BUILIAYEeHA 3a POrpaMaMu KOPOTKOCTPO-
KOBHX TPOIIOBHX MPEMiii Yuu ydacTti y npubyTKy, skiio ['pyna Mae BU3HAUCHE 3aKOHOM 4YH OYiKyBaHe 3000B’sI3aHHSI
BUIUIATUTH ITI0 CYMY 3a MOCIYTH, 0 OyIIu paHille HaJaHi MpamiBHAKOM, i SKIIO I1e 3000B’13aHHSI MOKHA JOCTOBIPHO
OIL[IHUTH.

I'pyma 3aiiicHIoe 000B’SI3KOBI BijpaxyBaHHS Ha KOPHUCTH MPAIiBHUKIB 10 [lepxkaBHOTro0 neHciitHoro ¢goumy. Kpim toro,
KoMmItaHii ['pynu 31ilicHIOIOTE 000B’S13KOBI BiipaxyBaHHs i3 3apoO0iTHOT MIaTH 10 (OHAIB COLIATEHOTO CTPaxXyBaHHS.
Li cymu ckiaaoTh MEHCIHHI MporpamMu 3 BU3HAYEHUMH BHECKaMH 1 BU3HAIOTHCS SIK BUTPATH HA BUILIATH Npal[iBHUKAM
y npuOyTKy 4M 30MTKYy 1O Mipi iX BispaxyBanHs. ITicnst 3aiificHeHHS TakuX BiapaxyBaHb KoMIaHii ['pynu He MaloTh
MOJANBIINX IUIATIKHUX 3000B’s13aHb. [lepeomuiaTa Takux BipaxyBaHb BU3HAETHCA K aKTHB, SKIIO epe10adeHo Bif-
IIKOJYBaHHS KOIITIB UM 3MEHIIEHHS MaiOyTHiX miatexiB. Kommanii I'pynu He MaroTh iHIIKMX 3000B’3aHb CTOCOBHO
TMIeHCiil YK BUILIAT NMpalliBHUKAM ITiCIIS1 BUXOJY HA IEHCIIO.

TapanTii

I'pyma BBakae, mo (iHAHCOBI rapaHTii, YKIaaeHi i1 TapaHTyBaHHS 3a00pPTOBAaHOCTEH IHIIHMX CTOPIH 1€ CTPAaxoOBi
yroa, i o0JikoBye iX sk Taki. Y 3B'I3Ky 3 LM, ['pyna posrisiae J0roBopy rapaHTii sk yMOBHI 3000B'I3aHHS 10 THX
Tip, TOKH 3aiCHeHHsI [ pyIoro IIaTeXiB 10 TapaHTisIX He Oyae HMOBIPHHM.
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PesepBu

3abe3neueHHs (pe3epB) BUHAETHCA, KOJIM B pe3yIIbTaTi MOii, [0 cTanacs y MHHYJIOMY, I pyTia Ma€ IoTo4He IOpHINIHE
a00 KOHCTPYKTHUBHE 3000B’13aHHS, 1[0 MO>Ke OYTH OIliHEeHE TOCTOBIPHO, 1 KOJIM iCHY€ HIMOBIPHICTB TOTO, IIIO TIOTAIIICHHS
[bOT0 3000B’s13aHHS NPU3BEJIE 10 3MEHIIEHHs eKOHOMIYHOT Buroau. Cyma pe3epBy BU3HAYAETHCS LIISIXOM JUCKOHTY-
BaHHS OYiKyBaHMX MaWOyTHIX TPOIIOBHX NOTOKIB 3 BUKOPHCTaHHSIM CTaBKH JUCKOHTY 0€3 ypaxyBaHHs OIOJATKY-
BaHHs, sIKa BiZoOpa)kae MOTOYHI PUHKOBI OIIIHKHM BapTOCTi I'POLIOBHUX KOIITIB Y Yaci i pU3UKH, NPUTaMaHHI IEBHOMY
3000B’s13aHHIO. BUBIJIbHEHHS IMCKOHTY BU3HAETHCS y CKNIAAl (PiIHAHCOBUX BHUTpAT.

Jloxoau Bix 0CHOBHOI TifAILHOCTI
I'pyna oTpumye JOXOIH BiJ] peatizalil cilbChKOTOCIOAAPChKOT IPOAYKIIT Ta HalaHHS TIOCIYT.

I'pyma Bu3Ha4ae qOTOBIp 3 KIIEHTOM SIK YTOLY MiX ABOMa abo OiIbIle CTOPOHAMH, SIKa CTBOPIOE IpaBa Ta 00O0B'SI3KH,
3a0e3nedeH] IPaBoOBOIO CaHKIIEI0. 3a0e3NeyeHHs BUKOHAHHS NIPaB Ta 00OB'A3KIB 3a IOTOBOPOM € IHUTAHHAM 3aKOHY.
JloroBopH 3 KITi€HTaMU CKJIAIAI0THCS TIEPEBAKHO y MMUCHMOBIH PopMi.

Peanizayia npooyxuyii

I'pyna peani3ye ToBapH 3a KOHTPaKTaMH 3 PI3HUMH YMOBaMH IX JOCTaBKM Ta YMOBaMH Iepeiadi pU3HKIB Ta BUHAr0O-
poxu.

MoMeHT nepeaadi pu3HKIB Ta BUHATOPO/] 3aJIC)KUTh BijJl KOHKPETHUX YMOB JIOTOBOPIB KYIIiBJi-IIpoAaxy. SIk mpasuio,
nepeaaya BigOyBaeThCsI IPU JOCTABII MPOTYKIii IIepeBi3HUKOBI Ha yMoBax moctadanHs DAP («JloctaBneHo B Micte
NpU3HAYCeHHs») a00 MpH BiIBaHTaXXEHHI NPOAYKUIT 31 ckiany Ha ymMmoBax EXW («®paHko 3aBoa»).

I'pyna BU3HAE MPO/IaXK TOBAPIB, KOJIM KIIEHT OTPUMYE HaJl HUMH KOHTpOJIb. O3HAKHU TOT0, Y OYyB TIepelaHuil KOHTPOJIb,
OLIIHIOIOTHCS YIIPABIIIHCHKUM MEPCOHATIOM ISl KOXKHOTO KOHTPAKTY, Ta BKIIIOYAIOTh TaKi O3HAKH I10JI0 KITI€HTA!

e  Mae MOTOYHE 3000B’sI3aHHS 3/1IHCHUTH OILIATY;

e  (i3uuHO BONOJIE;

e  Mae IOpUIUYHE NPABO;

®  TPUIAHSIB PU3UKH Ta BUTOJM BiJl BOJIOJIHHS; 8 TAKOXK
®  IPUIHSB aKTUB.

YV xo/1i OITBIIOCTI CBOIX Omepariii 3 mpoaaxis ToBapis ['pyma nepeaae KOHTPOJIb Ta BU3HAE PeaTi3allifo y MOMEHT, KOJIH
TOBapH OYJIO MepelaHo Y PO3NOPSHKEHHS MOKYIIIEB] Y BU3HAYCHOMY MICIIi, ITiCIIsI YOTO IMOKYIIEIh HECE BCi BUTPATH Ta
PHU3UKH, TIOB’s3aHI 3 IMMU TOBapaMu. BifmoOBiHA TOCTaBKa Ta 3aBaHTaXXKCHHS 3IHCHIOIOTHCS J0 TOTO, K KOHTPOJIb
HaJI TOBapOM OYB IepelaHuid TIOKYIIIO, 1 He BU3HAETHCS OKPEMOT0 000B’SI3Ky MO0 BUKOHAHHS 3000B’s13aHb, OB’ s3a-
HUX 13 TPAHCIIOPTYBAHHSM Ta 3aBaHTAXKCHHSM.
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Hocnyzu

Jloxin BU3HA€EThCA 3 TUIMHOM 4acy, KOJHM I Mociyry HajatThes. Ockinbku ['pyna mMae mpaBo Ha BIIIIKOIYBaHHS y
CyMi, 110 6e3rmocepeTHRO BiAIIOBIAa€ BAPTOCTI HAAaHUX KIIIEHTY MOCIYT CTAHOM Ha JaTy OIIHKH, | pyIa BHKOPHCTOBYE
CIPOIIEHHS IPAKTHYHOTO XapakTepy mpu 3actrocyBanHi MC®3 15, i Bu3Hae A0Xin y cyMi, moo skoi I pyma mMae npaBo
Ha BUCTaBJICHHS paXyHKy-(akTypu. PaxyHkH 3a HalaHl OCITyTH BUAAIOTHCS IIOMICSIIS.

3arajpHa BEJIMUMHA BUHArOPOH 3a JOTOBOPaMH HaJaHHs NOCIYT Oyie PO3MOALIATUCS Ha BCI MOCITYTH, 10 HAAI0ThCS,
Ha OCHOBI LIiH iX BigocobieHoro npoaaxy. LliHu BinocobaeHOro npoaaxKy BU3HAUAIOThCs, BUXO/ISYH 3 I[iH 3a NpeicKy-
panTOM, 32 AKUMH [ pyma Hagana 6 qaHi MocIyru okpeMo. Buxonsan 3 omiaku [ pynwu, cipaBenimBa BapTicTh Ta MiHA
OKPEMOT0 MPOAaXy IMOCIYT B HIJIOMY MO IIOHI.

Ypsanosi rpantu

3aKoHOJABCTBO YKpaiHu nepeadavae HU3KY pi3HUX TPAHTIB Ta IMOJATKOBHX ITUJIBT AJIST KOMIIaHIH, M0 3MiHCHIOOTD Mis-
JBHICTB y CUTBCBKOTOCTIOAAPCHKill ramy3i. OmmcaHi HIDKYe TpaHTH Ta IpUBiiei Oyiu BctaHOBJIeHI BepxosHoto Pamoro
(ITapmamentom) Ykpainu, MiHiCTepCTBOM arpapHoi HONITHKH Ta IIPOIOBOIBCTBA YKpainu, MiHicTepcTBOM (iHAHCIB
YxpaiHu Ta iHIIUMHU YPSAOBUMH OpraHaMH.

Yacmkosa Komnencayin inancosux zampam

Kommnanii I'pymy, 1o € miaatHIKaMu GpiKCOBAaHOTO CLITBCHKOTOCTIOIAPCHKOTO TOIATKY, TAKOK MAalOTh IPaBO OTPUMYBATH
BiZ JieprkaBH BiJIIKOIYBaHHS YaCTWHH BHUTpAT Ha BHIUIATy NMPOIEHTIB 10 OTPUMAaHWX Ho3ukax. Po3mip cyOcunii Ha
BIAIIKOYBaHHS BUTPAT HA BUIUIATY MIPOLEHTIB 3aJI€XKUTh BiJl YMOB Ta ILIBOBOTO MTPU3HAYCHHS KOIITIB, OTPUMAaHHX Y
Oankax. Po3wmip cyOcumii po3paxoByeThCs Ha OCHOBI 001iKOBOi cTaBku HarioHanpHOTO OaHKy YKpainu. ['pyma Bu3Hae
i cyOcuuii, sIKIo y Hel € TOCTAaTHsI BIEBHEHICTh B TOMY, 110 BiJIIOBIJHUIA Cy0’€KT TOCIOAAPIOBAHHS BUKOHAE YMOBU
X oTpuMaHHs, 1 1110 TPaHTH Oy1yTh OTPUMAaHI.

Tnwe

3rigHo 3 pi3HUMH Jep)KaBHUMH IporpamMamH, I pyna Mae npaBo Ha OTPHMMaHHs BIANIKOIYBaHHS BUTPAT, ITOB’SI3aHUX 3
CLITBCHKOTOCIIOIAPCHKOI0 JisTbHICTIO. [IJI1 OTpUMaHHS TpaBa Ha IIi CyOCHIIl CiTBCHKOTOCIIONAPCHKI BUPOOHHUKH 30-
0OB’s13aHi BIAMOBIIATH MEBHUM yMOBaM i kputepisM. Cyma BiJIIKOAYBaHHS PO3PaXOBYETHCS 3 ypaXyBaHHAM HH3KH
(hakropiB. ['pyna Bu3Hae 1i cyOcuii, AKIO y Hel € JOCTaTHS BIEBHEHICTh B TOMY, IO BiIMOBiTHHIA Cy0’€KT rocmoja-
pIOBaHHS BUKOHAE€ YMOBH IX OTPUMaHHS, 1 110 FPaHTH OYAyTh OTPUMaHi.

Inwi BuTpaTu

Dinancosi eumpamu

®dinaHCOBI BUTPATH BKJIIOYAIOTh BUTPATH Ha BHUIUIATY NPOLEHTIB 110 MO3MKaX, BUBUILHEHHS JAUCKOHTY IO pe3epBax i
Herepen0adyeHnX BHILIATaX, 30MTKH Bix BHOYTTS (iHAHCOBHMX aKTHBIB, HASBHUX JUIS MPOAAXY, 1 BU3HAHI 30MTKH Bif
3MEHIICHHS KOPUCHOCTI (PiHAaHCOBHX aKTHBIB (KpiM TOProBoi 1e0iTOpChKOi 3200proBaHOCT).

ButpaTtu Ha 0o3uKH, SKi HE BiTHOCATHCS O€3MocepeHbO 10 MpUA0aHHs, OyAiBHUIITBA 00 BUPOOHHUIITBA AaKTUBY, SIKUI
BIZIIIOBi[a€ IEBHUM KPHUTEPisM, BU3HAIOTHCS y MPUOYTKY a00 30UTKY 3 BUKOPHUCTAHHAM METOY €(heKTHBHOTO BiJICOTKA.

[TpuOyTKM Bix KypCOBHUX pi3HHIB BiI0OOpaXalOThCsl HA HETTO-OCHOBI K (hiHaHCOBI jpoxoau abo QiHaHCOBI BUTpaTH,
3aJIeKHO BiJ JMHAMIKH KypCiB 0OMiHY, III0 TPHU3BOANUTH O OTPUMAaHHS YHCTOTO MPUOYTKY UM MOHECEHHS YHCTOrO 301-
TKY.
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OnoaaTKkyBaHHA

Dikcosanuil cinbcbKo20CnO0ApPCLKUIL ROOAMOK

Cy0’€exTH roCroiaploBaHHs, SIKi 3/1IHCHIOIOTH CIJIbCHKOTOCIIOAAPCHKY JisUIBHICTB, 3BUIBHEHI BiJl CIJIATH MOJATKY Ha
npuOyTOK B YKpaini. 3o0kpema, 3rimHo 3 [TomaTKOBHM KOIEKCOM, CiTbCHKOTOCIIONAPChKI KOMMAaHIi, MO 3MiHCHIOIOTh
BHUPOOHHUIITBO, 0OPOOKY UM MPOJaK CUTHCHKOTOCTIOAAPCHKOT MPOMYKIIii, MOXYTh 3apEeCTPYBATHCS SK IUIATHUKH €11~
HOTO CUTbCHKOTOCTIOZAPCHKOTO TTOAATKy 32 YMOBH, IO X 00CSTH peati3amii CiTbChKOroCIoqapChKoi MpOIyKIIii Birac-
HOTO BUPOOHMIITBA CKJIaJaloTh MoHa 75% iXHiX BaJOBUX N0X01iB. CUILCHKOTrOCIIONapCHKHUI MOJaTOK BKIIOYAETHCS JI0
co0iBapTOCTi peanizoBaHOI IPOIYKIIil.

CyMa €TMHOTO CLIBCHKOTOCIIOIAPCHKOT0 MOJIATKY JI0 CIUIATH PO3PaXOBYETHCS SIK BiICOTOK Bijl yMOBHOI BapTOCTI BCIX
3eMeJIbHUX AUITHOK (BU3HAYEHOT OpraHaMu AepKaBHOI BIIa[i), IO OPSHAYIOTHCS IUNIATHUKOM MOJATKY Y1 3HAXOAATHCS
y HOTO0 BIIACHOCTI, Ta CIUIAYy€ThCS 3aMIiCTh MOAATKY Ha MPUOYTOK, MOAATKY Ha 3eMIIIO Ta 300py 32 BUKOPHCTAHHS BOJ-
HuX pecypceis. [1{o6 crutawyBaT €CII, mianmpreMcTBa MOBHHHI Oy TH 3aTy4eHi 1O BAPOOHHIITBA CLITBCHKOTOCIIONAPCHKOT
NPOJYKLIl, Ta BUpYyYKa BiJ peaizallii ciIbCbKOrOCHOAapChKOl MPOAYKIii BIaCHOTO BUPOOHHUIITBA Ma€ CKIagaTu He
MEHII HiXX 75% Bix 3araibHOT BUPYYKH I JIPHEMCTBA.

3rigno 3 [TomatkoBuM xomgexcoM, Kommanis Ta i qouiphi mianpuemctsa (kpim TOB «Arpoingyctpis 11», TOB «Ia-
nuIbKa 3epHOBa KommaHis» Ta TOB «TepHOminbChKHiA M'sICOKOMOIHATY) CIIAYyBaN € IMHUH CITECHKOTOCTIONAPCHKIHA
MOAATOK 3aMiCTh NMOJIATKY Ha MPUOYTOK Ta iHmwMX noaatkiB y 2021 poui Ta 2020 poi.

Ilooamoxk na npudymok

Butparu 3 mogaTky Ha HpHOYTOK CKJIANAFOTHCA 3 MOTOYHOTO i BIACTPOYCHOro moAatkiB. [1oTOYHMM 1 BincTpoueHuH
MOJJATOK Ha MPUOYTOK BU3HAETHCA y MPUOYTKY a00 30MTKY, 32 BUHATKOM THX BHIAJKIiB, KOJH BiH BiTHOCUTBCSA JO
00’eHanHHs Oi3Hecy abo 10 crarell, BU3HAHUX 0e3MocepeIHhO Y BIACHOMY Karritaui ado B iHIIOMY CYKYITHOMY JTOXO/I.

[ToTouHH# MOJATOK HA MPHOYTOK CKJIAAAETHCS 3 OYIKYBaHOTO MOJATKY J0 CILIATH, PO3PAaX0OBAHOrO HA OCHOBI OMOAT-
KOBYBAHOTO MPUOYTKY 3a PiK 3 BUKOPUCTAHHSIM CTABOK OIOATKYBaHHSI, 1[0 IiFOTh 200 10 CYTIi BBE/ICHI B IO HA 3BITHY
JaTy, Ta Oy Ib-SIKUX KOPUTYBaHb MOJATKY, 110 MiJISATaE CIijIaTi 3a MONePEIHI POKH.

Binctpodennii moJaToK He BU3HAETHCS 32 THUMYACOBUMH Pi3HHUIISIMH, 1110 BUHUKAIOTH IIPU IIEPBICHOMY BH3HAHHI aKTH-
BiB 200 3000B’s13aHb B OIepallii, 1110 He € 00’ €HAHHAM Oi3HECY, K€ HE BIUIMBAE Hi HA OOJIIKOBUI, Hi HA OIMOIATKOBY-
BaHMH NpUOyTOK ab0 30MTOK; 38 TAMYACOBUMH PI3HHUIISIMH, LIO BIIHOCATHCS JJO IHBECTHUIIN y HOYIPHI MiJIPHEMCTBA
Ta CIIJIbHO KOHTPOJIbOBaHI Cy0'€KTH rOCIIOIapIOBaHHS, SKIIO ICHY€E HMOBIPHICTb TOTO, 110 BOHU HE OyIyTh CTOPHOBaHI
y HalOK4oMy MaiiOyTHHOMY; Ta 33 ONOJATKOBYBAHWMH THMYAaCOBHUMHM PI3HHUISIMH, SIKI BUHHKAIOThH TIPH TOYATKO-
BOMY BU3HaHHI T'y/BiNa.

BigcTpouennii NogaToOK OLHIOETHCS. HA OCHOBI IMOJIATKOBHUX CTABOK, SIKi, SIK OUIKY€THCs, OylyTh 3aCTOCOBYBATHUCS /10
TUMYACOBHX PI3HUIIb HA MOMEHT iX CTOPHYBAaHHS 3TiJHO i3 3aKOHAMH, YHMHHUMH a00 IO CyTi BBEACHHMH y Iif0 Ha
3BITHY Jaty.

BuzHauaroun cyMy HOTOYHOTO 1 BiICTPOYEHOTO MOJATKY, [ pyna BpaxoBye BIUIMB HEBU3HAUCHHX MOAATKOBUX IO3HUIIH
Ta TOro, Y1 MOXYTh OyTH HapaxoBaHi JOAATKOBI NOAATKH, ITpadH Ta MeHs 3a MPOCTPOUEHi miaTexi. ['pyna BBaxkae,
1110 HapaxoBaHi HEIO MOJIATKOBI 3000B’s13aHHS € aJeKBaTHUMHU 3a BCI ITOJJATKOBI POKHM, BIAKPHTI JJIs NIEPEBIpOK, IPyH-
TYIOUMCH Ha aHaJIi31 YHCICHHUX (PAKTOPiB, BKIOYAIOYHN TIyMadyeHHs ITOJaTKOBOI'O 3aKOHOJABCTBA Ta MONEPEaHiN 10-
cBiz. Leit anami3 rpyHTy€eThCS Ha OIiHKaX i MPUITYIIEHHAX 1 MOXKe TiepenbadaT GOpMyBaHHS NEBHUX CYIKEHB 070
MaiiOyTHIX moxid. Moxe 3’BUTHCS HOBa iH(pOpMais, y 3B’513Ky 3 gkoio [pyna Oyzae 3MyIieHa 3MiHUTH CBOIO TYMKY
11010 a/IEKBaTHOCTI ICHYIOUMX ITOJIaTKOBUX 3000B’s13aHb; MOAIOHI 3MiHM TOJATKOBUX 3000B’3aHb BIUIMHYTH Ha BU-
TpaTH 3 MOAATKIB 3a MEPiol, B SKOMY BiZOYJIHCS 3MiHH.

Bigctpodeni moaTkoBi akTHBI Ta 3000B’s13aHHSI KOMIICHCYIOThCSI, SIKIIIO ICHY€E 3a0e3Ie4eHe 3aKOHOM IIPaBo Ha 3apa-
XyBaHHSI TIOTOYHUX TIOJATKOBUX aKTHBIB i 3000B’s3aHb, 1 AKIIO BOHU BiTHOCSTHCS JIO TIOJATKY HA MPHOYTOK, IO CTsI-
I'YETHCS OJHUM 1 THM CaMUM ITIOJaTKOBUM OPI'aHOM 3 OIHOTI'O if TOr0 CaMoro ONnoAaTKOBYBAHOIO Cy0’€KTa roCIoaapro-
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BaHHs. BiCcTpoUeHHIT MOJATKOBUI aKTHB BH3HAETHCS 10 HEBUKOPUCTAHUX ITOJATKOBUX 30MTKAX, MMOJATKOBHUX KPEIH-
TaX Ta TUMYACOBUX PI3HMIISAX, IO BIIHOCATHCS HA BAJIOBI BUTPATH, SKIIO iCHY€E HMOBIPHICTh OTPUMAHHS Y MaiOyT-
HBOMY OTIOJIaTKOBYBAaHOTO MPUOYTKY, 332 paXyHOK SIKOTO BOHU MOXYTh OyTH BHKOPHCTaHi. BiZcTpOYeHi MOAaTKOBI aK-
TUBU TIEPETIIAAalOTHECS Ha KOXKHY 3BITHY ATy i 3MEHIIYIOTHCS, SIKIIO peati3alis BiAMOBIAHOI MOJaTKOBOi BUroau Oi-
JIBIIIC HE € HMOBIPHOIO.

3BiTHICTB 32 cerMeHTaMu

OmnepartiiifHaii CETMEHT — 1Ie¢ KOMIOHEHT [ pymu, mo 3MiHCHIOE TOCHIOAAPCHKY MisSUTBHICTB, B Pe3yJIbTaTi SKOI MOXKHA
OTPUMYBAaTH JOXOIH TA HECTH BHTPATH, Y TOMY YHCIi JOXOIH Ta BUTPATH, SIKi CTOCYIOThCA ONepawuiil 3 OyIb-IKuMH
IHIIMMU KOMOOHEeHTaMu ['pynu. Yci pe3ynbTaTé omnepaiiifHoro cerMeHTa peryyisipHO aHaNli3yOThCS yIPaBIiHCHKUM
nepcoHasoM ['pynu 3 METOI0 MPUHHATTS PillIeHb LIOA0 BUAUICHHS PECypCiB s CETMEHTY Ta OLIHKU e(eKTHBHOCTI
HMOTrO0 IistIIBHOCTI.

PesynbTaTil 32 CErMEHTOM, PO sIKi 3BITYIOTh YIPaBIiHCHKOMY TepcoHany ['pymu, MICTATh SIK CTATTi, 10 Oe3mocepe/-
HBO MAIOTh BiHOIICHHS IO CETMEHTY, TaK i CTAaTTi, IO MOXYTh OyTH OOTPYHTOBaHO BiJHECeHi 10 Hhoro. CTarTi, Mo
HE BiHECEHI JI0 CErMEHTY, MICTATh, FOJIOBHUM YMHOM, 3arajlbHOrOCIIOIAPChKI aIMiHICTPATUBHI BUTPATH Ta iHIII BH-
TpaTH.

KamnitanpHi BUTpaTu cerMeHTy — Iie 3arajbHa CyMa BUTpAT, IOHECEHUX MPOTITOM POKY Ha MPUI0aHHsS OCHOBHUX 3aC0-
01B Ta HeMaTepiaJbHUX aKTUBIB 32 BUKJIIOYCHHSM T'y/IBija.

Mi>kcerMeHTHe LiHOyTBOPEHHS BU3HAYAETHCS HA OCHOBI PUHKOBUX IIiH.

Openpa
BuznauenHsi openau

I'pyna owiHIOE, YM JOTOBIP € OPEHIO, YU MICTHTh OPEHIY, BHXOJISYM 3 BH3HAYCHHS OpeHAW. BimmosigHo mo
MC®3 16 noroBip € 4 MiCTHTh OPEH/Y, SKIIO JIOTOBIp Mepenae NpaBo KOHTPOIIOBATH KOPUCTYBAaHHS iIeHTU(IKOBA-
HHUM aKTHBOM IIPOTSTOM IIEBHOTO MEPioJly 4acy B 0OMiH Ha KOMIIEHCAIIIIO.

I'pyna He Ma€ 3HAUHHUX JOMOBIJIEHOCTEH, B SIKUX BOHA BUCTYIIA€ SIK OPEH/I0/IaBELb.
I'pyna sik opengap

I'pyna B OCHOBHOMY OPEHAYE CLILCHKOTOCIIOAPCHKI 3eMeIIbHI YT/ Il BUPOLYBaHHS ClIbCbKOTOCHOAAPCHKUX KY-
JBTYP, @ TAKOXK OOJNaTHAHHS CUTLCHKOTOCIOAAPCEKOTO MPU3HAYCHHS.

IIpu mepmriif oriHmi a60 micis MePEeoIiHKH T0TOBOPY, 0 MICTHTh KOMIIOHEHT OpeHIH, [ pyna BiTHOCHTH BUHATOPOLY
Yy KOHTPAKTi Ha KOKHUII KOMIIOHEHT OPEHAM Ta KOMIIOHEHTH, III0 HE BiAHOCATHCS A0 OPEHIH, HA OCHOBI 1X BiTHOCHHUX
iHnuBityanpHUX 1iH. OJHAK B pasi OpeHIM OCHOBHMX 3aco0iB, B IKNX BOHA € opeHaapeM, [ pymna Bupimmia He Bijgo-
KPEeMITIOBATH KOMIIOHEHTH, III0 HE HaJIeXKAaTh 10 OPEH/IH, Ta Oy/1e 3aMiCTh IIbOT0 00JIIKOBYBAaTH KOMIOHEHTH OPEH/IN Ta
Ti, IO 10 Hel He HAJIeXKaTh, SIK €IMHUN KOMIIOHEHT OPESHIH.

I'pyma Bu3Hae akTUB y GopMi IMpaBa KOPUCTYBAHHS Ta 3000B'I3aHHS 3 OPSHIH HA JIaTy MOYaTKy OPEHIH.

AxTHB y QOpMi IpaBa KOPUCTYBAHHS CIIOYATKY OLIHIOETHCS 32 COOIBApTICTIO, sIKa BKIIIOYAE TIOYATKOBY CyMy 3000B's-
3aHHS 3 OPEH/IM, CKOPUIoBaHy Ha Oy/b-sIKi IJIaTeXXi, 371HCHEH] Ha JaTy 1MoyaTKy OpeHan abo paimie, INToc Oy Ib-sKi
MTOHECEH1 TOYaTKOBI MPAMi BUTPATH Ta OIiHEHA CyMa BHUTPAT Ha JEMOHTAaX Ta IepeBe3eHHS 0a30BOro akTHBY abo Ha
BIZTHOBJICHHS aKTUBY 4M JIUISTHKH, Ha SIKil 1Iel akTHB OyB pO3MIIIEHHH, 32 BUPaXyBaHHIM Oy/b-sIKMX OTPUMaHHX 3a0-
X04eHb. B moanpimomy akTuB y (opMi IipaBa KOPHCTYBAHHS OLIIHIOETHCS 32 COOIBAPTICTIO 32 BUPaXyBaHHAM HaKOIIH-
YEHWX aMOPTHU3AIIMHNX BipaxyBaHb Ta 30MTKIB Bi/l 3MEHIIEHHS KOPHCHOCTI Ta KOPUTYETHCA ISl TIEBHUX MEPEOIIIHOK
3000B's13aHb 3 OPEH/IH.

AKTHB y (hopMi TIpaBa KOPHUCTYBAHHS aMOPTU3YETHCS 3a MPSMOJIIHIHHAM METOJOM 3 JaTH MOYaTKy OPEHIH JI0 3aKiH-
YeHHS CTPOKY OPEHIH, KPiM BUTIAJIKIB, KOJIH 32 JOTOBOPOM opeHnu ['pymi nmepenaroTbest GaKTUIHO BC1 PU3WKHU Ta BU-
TOJM Bij BOJIOJIHHS 0a30BMM aKTMBOM a00 KOJIM COOIBapTICTh aKTHBY Yy ()OpMi IIpaBa KOPUCTYBAaHHS BioOpaxae TOi
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¢axr, mo ['pyna peanizye MOXKIHMBICT MOKYIKH. Y TaKOMY BHIIAJIKy aKTHB y (opMi mpaBa KOpHCTyBaHHS OyJe aMop-
THU3YBATHCS MPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAaHHS 0a30BOTO aKTHUBY Ha Till caMilf OCHOBI, 1[0 i OCHOBHI 3aCO0H.

I'pyna nonae akTHBH 3 IpaBa KOPUCTYBAHHS, L0 BITHOCSTHCS JI0 CUIIbCHKOTOCIOAAPCHKOT TEXHIKH, Y CKJIaJli OCHOBHHX
3ac00iB, TOOTO 32 THM K€ PSIKOM, 32 IKMM BOHO ITOJa€ HaJIe)KHi iloMy 0a30Bi aKTHBH aHAJIOTIYHOTO XapakTepy. I pyma
NI0/1a€ aKTUBH 3 TPaBa KOPUCTYBAHHS, 10 BiTHOCATHCS [0 CLILCBKOTOCIIONAPCHKUX 3eMENbHUX YTib, y CKIali OCHOB-
HHX 32C001B OKPEMOIO IPYTIOI0 aKTHBIB — «aKTHUBH 3 IIpaBa KOPUCTYBaHHSD».

IlepBicHa omiHKa 3000B'I3aHHS 3 OPEHIN 3MIHCHIOETHCS 33 TENEPIIIHBOI0 BapTICTIO, TUCKOHTOBAHOO 32 MPOIIEHTHOIO
CTaBKOI0, 3aKJIaICHOIO JI0 JOTOBOPY OpeH.H, abo, SIKIIIO LS CTaBKa HE MO)Ke OyTH BU3HA4YEHA, 32 CTaBKOIO JIOJAaTKOBUX
3ano3u4eHs ['pymu. Sk npaBuio, ['pyna BUKOPUCTOBYE CBOIO CTaBKY JOJATKOBUX 3all03UYCHB SIK CTABKY JUCKOHTY.

I'pymna BU3HaYa€e CBOIO CTABKY JOJATKOBUX 3aII03UYCHB IIIIXOM OTPUMAHHS CTABOK BiJICOTKA 3 PI3HUX 30BHINIHIX JIXKe-
pen ¢iHaHCYBaHHS Ta BHOCUTD IIEBHI KOPUT'YBaHHS 3 METOIO BiI0OpakK€HHS YMOB OPEH/M Ta THUIYy OPEHIOBAHOTO aK-
THBY.

OpeH/HI M1aTexKi BKIIOYAOTh B cede (hikcoBaHi IIaTeKi, 3MiHHI OpEH/HI IJIaTexi, sIKi 3aJie)KaTh BijJ iHAEKCY YH CTa-
BKH. 3MiHHI BUIUIATH, SKi 3aJIe)KaTh BiJ 30BHIMIHIX ()aKTOPiB, BITHOCATHCS HAa BUTPATH B Mipy IXHBOTO ITOHECCHHS.
3MiHHI OpEH/IHI IJIaTeXi, MOB'A3aHl 3 IHAEKCOM ab0 CTaBKOIO, 3a3BHYall MEpPeriIsJaoThCs IOPOKY, 100 BiIoOpa3suTH
3MiHY PUHKOBOI CTAaBKH OPEH[IH.

Kpim TOro, 32 OpeHay OKpeMHUX CLIBCHKOTOCIIOapChKHUX 3eMENbHUX YIifb ' pymia 3/1iHCHIOE 10JaTKOBI IIaTekKi OpeH-
JoAaBIsIM. Takuil mpoliec BBAXKAETHCS 3BUYHOIO JIIOBOIO TIPAKTHKOIO B YKpaiHi. Taki JoAaTKoOBI IutaTexki 3yMOBIeHI
3HAYHMM IIOITUTOM Ha 3eMITIO CIIIbCHKOTOCIOAAPCHKOr0 MPU3HAYCHHS T Pi3HI I KOKHOTO PEriOHy, THITY 3¢MeIb, YCHI
YroAX 3 OPSHIOAABLSMHI Ta CUIbCBKMMH pafamH. Jlomnati He omucaHi B goroBopi. Tomy I'pyna BBakae Taki miaTexi
3MIHHHMH, 1110 HE 3aJIeXKaTh BiJ] iHACKCY a00 CTaBKH, i HE BKJIFOYAIOTHCS J0 OI[IHKU 3000B'SI3aHb 3 OPCHTH.

3000B's13aHHS 3 OpPEHIH 301IBLIYETHCS HA BEIMYUHY HPOLIGHTHHX BUTPAT 32 3000B'SI3aHHSM 3 OPCH/IU Ta 3MCHILYETHCS
HA BEJIMUMHY 3/ifiCHEHHX OPEH/IHUX TIIaTexiB. Moro nepeominka 3ifiCHIOEThCS TOJIi, KO Ma€ Miclie 3MiHa MaiGyTHiX
OPEH/IHUX IUIATEXIB Y PE3YJIbTATI EPEriisiy yMOB OPEH/IH, 3MiHHU OLIHKK BUKOHAHHSI MOXKJIMBOCTI IPUI0aHH 00'€KTY
opeHH a00 MOIOBKEHHS JIOTOBOPY OPEH/IH, SIKIIO OPeHAAp OOIPYHTOBAHO BIICBHEHHUI y TOMY, IO BiH CKOPUCTAETHCS
TaKOI MOXKIIUBICTIO, 200 OOIPYHTOBAHO BIIEBHEHHUH y TOMY, IO BiH HE CKOPHCTAETHCS MOXKIIMBICTIO IPUITHHEHHS Ope-
HJIN.

Ko 3000B's13aHHS 3 OpEHIN MIEPEOIIIHIOETHCS Y TAKHHU CIIOCIO, BIAMMOBITHUM YHHOM KOPHUTYEThCS OajlaHCOBA BapTiCTh
aKTHBY y (opMi npaBa KOPUCTYBaHHs a0 BIAMOBIIHE KOPUT'YBAaHHS BioOpaxkaeTbesi y NPUOYTKY abo 30UTKY, SIKIIO
OayaHcoBa BapTiCTh akTHBY y ()OpMI IIpaBa KOPUCTYBaHHs OyJia 3MEHILIEHa 10 HYJIA.

I'pymna BigoOparxae 3000B’s13aHHS 3 OPCHIU Y CTATTI «IHIII JOBMOCTPOKOBI 3000B'sI3aHHS» Ta «iHIII MOTOYHI 3000B's-
3aHH» y 3BITI PO (PiHAHCOBHI CTaH, 3aJISKHO BiJl IX CTPOKY IOTaIICHHS.
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